MIIDL

IFCI Infrastructure

Development Limited
(A Subsidiary of IFCI Limited)
(A Govt of India Undertaking)

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U45400DL2007GOI1169232

ANNUAL REPORT
2025- 26

19™ ANNUAL GENERAL MEETING

DATE: SEPTEMBER 22, 2026
DAY: TUESDAY
TIME: 12:30 P.M.
PLACE: IFCI TOWER, 61 NEHRU PLACE,
NEW DELHI-110019




Table of Contents

Particulars

Board of Directors and other information

Notice of Meeting

Board’s Report

Comments of Comptroller & Auditor General of India
on Standalone & Consolidated Financial Statements

and Management’s Comment thereon.

Independent Auditors’ Report- Standalone

48-61

Standalone Financial Statements

62-120

Independent Auditors’ Report- Consolidated

121-130

Consolidated Financial Statements

131- 189




MIIDL

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

BOARD OF DIRECTORS (as on September 22, 2026)

Sh. Rahul Bhave

Sh. Manikumar Sivaramakrishnan
Sh. Sachikanta Mishra

Sh. Venugopal K Nair

Sh. Vijay Kumar Tyagi

Sh. Rajeev Kumar

Sh. Amrendra Kumar

CHIEF FINANCIAL OFFICER
Ms. Nidhi Agarwal

Statutory Auditors

M/s. VPGS & Co.
Chartered Accountants

Secretarial Auditors
M/s Surya Gupta & Associates
Company Secretaries

REGISTERED OFFICE

IFCI TOWER

61, NEHRU PLACE

NEW DELHI- 110 019

Tel (011) 4173 2000

Fax (011)2648 7059
Website: www.iidlindia.com
E-Mail: cs@iidlindia.com

Non-Executive Chairman
Nominee Director
Nominee Director
Director (Non-Executive)
Director (Non-Executive)
Director (Non-executive)
Managing Director

COMPANY SECRETARY
Ms. Pooja Vanjani

Cost Auditors
M/s. Gurvinder Chopra & Co.,
Cost Accountants



W

MIIDL

BOARD OF DIRECTORS [as on September 22, 2026}

Sh, Rahul Bhave Mon-Executive Chairman
sh, Manikumar Sivaramakrishnan Mominee Director
th. Sachikanta Mishra MNomines Director
Sh. Venugopal K MNair Director [Non-Executive|
sh. vijay Kumar Tyagi Diractor [Mon-Executive)
Sh. Rajeev Kumar Director (Non-executive)
th. Amrendra Kumar Managing Director
CHIEF FINANCIAL OFFICER COMPANY SECRETARY
Ms. Midhi Agarwal Ms. Pogja Vanjani
Statutory Auditors Cost Auditors
M/s. VPGS & Co M/ Gurvinder Chopra & Co.,
Chartered Accountants Cost Accountants

Secretarlal Auditors
M /s Surya Gupta & Astociates
Company Secretaries

REGISTERED OFFICE

|FCI TOWER

61, NEHRU PLACE

NEW DELHI- 110 019

Tel (011) 4173 2000

Fax (011)2648 7059
Website: www itdlindia.com

E-mail: cs@Eijdlindia.com




IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
ClIN: U45400DL2007GONMBE232
Registerad Office: IFCI Tower, 61 Nehru Place, New Cialhi-110019
Tel; +89 11 41732000, Fax: +81 11 26487058
Waebsite: wew,iidlindia.com
Email id: ca@iidlindia. com

NOTICE

NOTICE is herehy given that the Nineteenth (18] Annual Gereral Maating of the Members
ot “IFCH INFRASTRUCTURE DEVELOPMENT LIMITED™ (DL} will be neid on Tuesday , 22™
Day of September, 2026 at 12:30 P.M. at the Registered Office of the Comipany at IFCI
Tower, B1 Mehru Place, New Delhi-110079 1o transact the Tollowing Dusiness:

DEDINARY BUSINESS;

1. To recee, conskder and sdopt the Audited Standalong Financial Statements and
Consolideted Financlal Statements of the Company for the year ended March 31, 2026,
along with Board’s Report, Indspendent Auditors” Repernt and comments of the
Comperaller & Auditor Ganeral of India thaiaon,

2. Toappoint a director in place of Shrl Venugopsl K Nair {DiN: DETB3512), wha retires by
rotation st this Annual General Meeting and being eligible, offers himselt for re-
appointment:

3. Tofi remuneration of Statutory Auditors of the Company in terms of the provisions of
Saction 1385} and Section 142 of the Companies Act, 2013 and t0 pass the following
resalution with orwithout modificationis) og an Ordinary Resotlution:

YRESOLYED THAT pursuant 1o the provisions of Saction 132(5) and
Zaction 142 and all other applicable provisions, if any, af ha
Companies Act, 2013 and Companies (Audit and Auditors] Rules,
2094 (including any statutory maditication(s) of re-anactment tharaaf
for the tima beingin force) the Audit Committea/Board of Chrectors of
the Company, be and I8 hereby, adthorized 1o decide and Tix the
ramuneration of the Stetutony Auditons) of the Company sppdinted
by Comptrolier and Auditor Genersl of Indie [(C&AT] Tor Tha Financial
Year 2026-27, ag may be deamed H1."

SPECIAL BUSINESS:

4, To consider and, if thought fit, to pass with or without modification{s), the following
resolution as an ORDINARY RESOLUTION:

“AESOLVED THAT pursuant to the provisions of Saction 148 and otier
appiicable provisions, It any, of the Companies Act, 2013 and the
Companies (Audit and Auditors) Aules, 2014 (including any slatstory
modificetion(g) or re-enactmeant thersaf, for the thme being In foroe).
Mis Gunvinger Chapra & Co., Cost Accountanis, appointad by tha
Bopard of Directors of the Company to conoduct the: audit of the cost



records of the Company for the financial vaar 2026-27 be paid the
remunarstion of Bs. 35,000 /- plus, applicable taxeg.”

RESOLVED FURATHER THAT tha Board of Diregtors of the Compary be
and is hereby, suthorised todo sll auch acts, deads and things and take
all such steps as may be necagsary of expadisnt to give effact to this
rasaluticn."

5. Toconsider and, if thought fit, to pass with or without medification(s), the following
resolution as SPECIAL RESOLUTIOMN ¢

"RESOLVED THAT pursuant to the provigions of Section 66 read with
ahofthe Companies Act, 2013 (*Act™) read with Mational Company Law
Tribungi | Procedurs for Reduction of Share Capital of Campany) RBules,
2016 ("Reduction Hules™) (including any statutory modificationds),
emandment(s) or re-enactmant(a) thereof for the tima being in force),
pursuant to the: provisions of the Memorandom and Articles of
Aszsociation of the Company and appraval of the jurisdictiane! Hop'ole
Natian alCompany Law Tribunal ("Tribunal™), end subject to such cthar
Tequisito Bpprovals, consents, permissions andiar sanctions of any
appropriate authority, body or Ingtitution (hereinafter collectively
referred 1o a5 the “Concerned Autharities™) and sublést to such terma;
conditions, guidetines or modificaticns, If any, as mey be prescribed,
imposed, atipulztad in this regard by the Hon'ble Tribunal and/ar the
Canecermed Authoritles, fram time to tims, whila granting such
approvals, consants, parmissions and/or sanctions and which may be
agraad by the Bodrd of Directors of the Campany (hersinafter ratarred
o &s "Board”), consent of the members of the Company be and s
heraby accorded to reduce the Issued, subseribed and paid-up eguity
ghare capital of the Company from Rs. 4,87,08,92,430/ (Aupees Four
Hundred Twenty-Seven Crore Mine Lakh Minaty-Two Thousand Eour
Hundred Thirty only) consisting of 42,70,93,243 (Forty-Two Crone
seventy Lakh Ninety-Nine Thousand Two Hundred Forty-Three) equity
shares of Taca value of As, 10/ (Rupees Ten anlyl2ach tully paid up to
Rs. 3,55,22,83,430/- (Aupees Thres Hundred Fifty Five Crare Tweniy
Two Lakh Eighty Three Thousand Four Hundred and Thirty only)
consigting of 35,53, 28,343 (Thiryy Five Crore Fifty Two Lakh Twenty Eight
Thousand Three Hundrad and Fory Threa)-aquity shares of face valua
of Rs.10/- (Rupees Ten only) sach fully paid-up by cancelling and
extinguishing 7,18,70,900 (Seven Crore Eighteen Lakh Seventy
Thousand Nine Hundred| equity sharas of face value R, 10/- (Hupees
Ten only} each tully paid-up sggregating to As, 71,87,08,000/- {Rupees
Seventy-One Crare Eighty-Seven Lakh Nine Theusand cnly) and the
balance of capital redemption reserve amounting to Ra. 88,12,91,000/-
(Rupees Sixty-Elght Crores Twelve Lekhs Ninety-One Thousand only)."

RESOLVED FURTHER THAT upon the reduction baing confirmed by the
Tribunal and becoming effective and opserative, the patent campany
shall be paid an amount of Rs.-1,40,00,00,000/- (Rupess One Hundreg
Forty Crore only) forthe proposed reduction of share capital and capital
redemption reserve.



RESOLVED FURTHER THAT upon tha raduction being confirmed by the
Tribunai and bacoming effective and operative, without any further act
oF desd, the eguity shareholding held by The parent company 1o the

extent of 7,18, 70,900 (Saven Crore Eighteen Lakh Seventy Thousand
Mine Hundred} equity shares of face valua Rs. 10¢/- (Rupeas Ten only)

each fully paid-up-aggragating to Rs. 71,87,09,000/- (Hupees Seventy-
Cne Crore Eighty-Seven Lakh Nine: Thousand only) of the Company
shall. stand cancelled ang extinguished and rendersd invaiid
automatically.

RESOLVED FURTHER THAT pursuant to 1the provisions of Section &8,
S5 and any other agplicable. provisions, [t any, of the ACt read wwith
Beduction Ruiea and subjact to approval of the Tribunal, consant of tha
members be and iz hereby accorded to approvea the * Form of Minutas"”

a5 undar: -

“The paid-up equity share capital of IFCI Infrastructure Development
Limitad henceforth comprizing of Rs.-4,27,05,92, 450/- (Rupees Four
Hundred Twenty-Seven Crone Nire Lakh finafy-Tws Thousand Four
Hundred Thirty onlyl consisfing of 42.70,99.243 Farty-Twe Crora
Sevanly Lakh Ninety-Ning Thousand Two Hundied Forty-Three) equity
ghares of fage wvsive aof Rd: 104 (Rupeas Ten only) W A
3,58,22,83, 430/ (Rupees Three Hundred Fifty Five Crore Taventy Two
Lakh Eigfity-Three Thousand Four Hundred and Thirty anly) consisting of
35,52,28,343 {Thirty Five Crore Fifty Two Lakh Teanty Eight Thouzand
Thres Hundrad and Forly Three) eguity shares of face value of Rs. T0-~
(Rupess Ten anly] each fully paid-up by reducing Rs. 71.87.00,000/~
(Rupees Seventy-0One Crore Eighty-Soven Laklh Nina Thousand only)
comprzing o 7 18,70.800 fSevan Crore Eighteen Lakh Seventy
Thousand Nine Hundred) equity shares of face value Bs. 70/~ (RUup&es
Ten oyl each lly paid-up end the balanes of capital redemption
resena,”

RESOLVED FURTHER THAT Shri Amirenhdra Kumar, Managing Director
Mz, WNidhl Agarwal, Chial Firancial Officer and Ms. Popja Vajani,
Company Secretany of the Company, beand are heraoy jeinthy/severatly
authorized on behall of the Company 1o do all such other acts, deads,
matters and things as may be considered necessary or desmabie n
cannaction with or incidental thereta for giving effect to tha afaresaid
resalutions, including but not limited to:

[, making, preparing, alfirning and fillng applications, petitions,
gfficavits, declarations, form of minutes of reduction of share
capital ang such other documents 85 may ba nacaszary with the
Hon'ble Tribunsl for its confirmetiond spproval for spch reduation
and in thiz regard to-sign, execute, affirm, deliver and/or file all
such applications, petitions, pleadings, noticas, e-forms,
advertisements and other documents, which are necessany or
incldantal therato;



il authenticating all necessary documents as ‘certified coples' orin
griy oifier manner &5 may be required:

iil.  providing the necessary accounting trestment n  the
application/petition/any  othier document  required  for
implementing reduction of shers capitel and obtain the
necessany certificate of sccouniing rrealmaen! undar Section 133
af the Act from the statutory suditors, confirming that the
accounting treatment specified in the application/petitions any
other document required is gs per the sccounting stendsrods
applicabia to the Compeny.

v,  wilhdrawing the applicatienipetition fled bafore the Tribunal for
the capital reduction at any stege, in case any changes andyor
modificalion suggested or reguived 1o be made in the
application/petition or any condition impased, whether by any
shareholder, craditar, Tribunat snd/ or any ather reguiatory
autharity, are considered ot 1o be in the iInterest of the Company
andgfor ¥ the applicaticn/petition cannot otherwise be
imameanted, and to oo sl such acrs, deeds and things as may
be considerad necessary and desirabié in connection tharawwith
and [ncidental thareta,

W, chlaining the bank sccount defails and other necassan Fayment
paticulsrs of the Parent Compeny for discharging the
considaration nayeble pursuant to the proposed raduction;

Wi, Satthing gl questions, difficulties or doubes that may arisa i
cennection with the reduction of paid-up equity share capital and
capital redemption reserve, as may be considered sppropriate;

vil.  doing all acts, deeds and things and fo taking all such taps as
may ba considerad nacessary and expediant fo gve effect to tha
aforesaid resolutions end to ensure complisnce with the
directions that may ba izsued by the Han'bile Trbunal: snd

wiii.  filing the certifled copy of order of Hon'ble Tribunal with
furisdictional Registrar of Companlas;

Registered Office: By ordar of the Baard of Directors
IFC| Tewer, B1 Mahru Place,
Mew Delhi-110018 For IFCI Infrastructure Development Limited

CIN: U540 DL2 00 7GOI1169232
Tel.; +91-11-41 732000
Fax: +91-11-26457055 Sl
Website: www.lidlindia.com
Pooja Vanjani
Company Secretary

Place: Mew Delhi
Dated: Septamber16, 2026



NOTES:

. AMEMBERENTITLED TO ATTEND AND VOTE ATTHE MEETING, IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE PROXY FORM, IN ORDER TO BE VALID AND EFFECTIVE,
MUST BE DEPOSITED TO THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN
FORTY-EIGHT HOURS BEFORE THE COMMEMNCEMEMNT OF THE MEETING, DULY
COMPLETED AND SIGMED.

. A PEREOM CANM ACT AS PROXY OMN BEHALF OF MEMBERS MOT EXCEEDIMNG FIFTY {50]

AND HOLDING 1N AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE
THAN 10 PERCENT OF THE TOTAL SHARE CAPITAL CARRYING VOTING RIGHTS MAY
APPOINT A SINGLE PERSON AS PROXY, SUCH PERSON SHALL NOT ACT AS PROXY FOR
ANY OTHER PERSON OR SHAREHOLDER.

. Proxy holder shall prove his identity at the time of attending the Maeting. A Proxy Form which
doas not state the name of the Proxy shall be consldared invalid,

, Corporate members intending to- send ther suthorzed represenatives 10 atiend she
Meating are requested to gand 1o the Company a cortfied copy of the Board resolution
suthorising thalr represeniatives to attend and vota an thair behalf at the Annual General

Meating,

. The Statement pursuant 10 Section 102(1]) of the Companias Act, 20713 with respect te the
special business set outin the Notlce is annesed herato

. The Register of Contracts or Arrangement in which Directara are interasted, maintaingd
undar Section 189 of the Companies &ct, 2013 will be avallzble for inspaction by the
members at thé moating.

. &l documients referred ta in the sccompanying Notice and the Explanatory Statemeant as
well 83 the othar documents as required under the provislons of the Companies &ct, 2013
are opan for inspaction &t the Registared Office of the Company on &ll working days excapl
Saturdays, Sundays and Holidays during normeal buginess hours up to the date of this Annual
Ganeral Meeting, The Registers raguired to be maintained /s 170 of the Companies Act,
2013, will be avaitable for Inspection st the Annual General Meeting.

. Members desfrous of obitaining any information concerning the accounts end oparations of
the company are requested 1o sddress their querias in writing to the company before the
mesting, preferably at least saven days prior to the date of Annual Genaral Meeting, 80 8310
gnable the managemant to keepn tha information resdy.

: Mambars are feguestied to oring thair copies of the Annual Report, Motice and Altendance
Slipfproey form duly completed and signed at the maesting.



Details of the Director seaking ra-appointmant at the forthcoming Annusl General
Meeting in pursuance of Secretarial Standard - 2 on Genersl Meatings

shri Venugepal K Nair

Shn Venugopal K Mair {DIM; 0678357:2) aged 74 Years is Director General of Police - Retired
with vast axpariance in the field of Policing and Adminigtration that included Law & order,
Security, Vigilance, He alao has axposureto Industny having worked as Managing Director of
tha Kerala State Givil Supplies Corporatlon ang the State Shipping and Inlanc Navigation
Corpofation. His stint |n Delhi a3 Director vigilanca in Stegl Autharity provided bim with deep
insight into Corporata Govarnanca and Corporate Compliances with a better understanding
ot corporate matfeasance. He has served as an Independent Externat Monior (IEM) with
Mational Aluminlum Company Limited (NALCO), Bhubanaswar, NTPC Limited and ITI
Bangaiore [GOI). He was earlier [EM with Rashirya |spat Migam Lid (RINL), Yizae snd glso
Director of Malsbar Cements & Keralz Minarals & Metals Ltd. (Govt, of Kerala). Pricr tothis,
he served Reliance Industnes Limited ag Advigor Corporatg Affalrs and Advisor ang
Congultant to LET on Kochi Metro Project (KMBL). He had sarved Karals Police
adminigtration st various levels from 1980 10 2012, He ig M3, [Fibre Science & Technology)
and has a Post Graduatg Diploma {Textlle Technology) from the Univarsity of Leeds, UK.
Currantly he ison the Board of Muthootthu Mini Financiers Limited and Designatea Partnes
im Profin Conswltants LLP,

Shri Venugopal K Nair was appointed on tha Board of ||IDL on August 25, 2018, ag Non-
Executive Directar, Ha has attended B (Five| mestings of the Board of Directors held
during the FY 2025-28. Further, he is chalrmans membar on tha Tollowing Coemmittass of
DL

Audit Committes (Chairman)
Azzet Sale Committes [Chairman)

Mone of the othar Directors and Key Managerial Personnet of the Company and their

lelatives @ro concernad or interesiod, Nranclaily orathersisa in the re-appaintmant of Shn
Venugopal K Nair on the Board of the Company.

Hie dags not hold any share in IFC) Infrastructure Development Limited
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ANNEXURE TO THE NOTICE
Explanatory Statement pursuant to Section 102 (1)of the Companies Act, 2013

ITEMMNO. 4

Pursuant ta the provisions of Section 148 of the Companies Act, 2013 {tha Act) and the
Companies (Audit and Auditors) Rules, 2014, the Company is raquired 1o appoint @ Cost
Auditar ta audit the cost records of the Company. Further, In sccardange with Rula 14 of the
Compeanles [Audit and Auditors] Rules, 2014, the ramuneration of the Cost Auditors is
required to be ratified by shareholders of the Company.

Further far the Financial year 2026-27, Mis Gurvinder Chopra & Co,, Cost Accountants hag
been re- appainted by the Board In its Meating heid on July 28, 2026 on the recommaendation
of the Audit Comemittes as the cost auditor of the Campany on the remuneration ot Rs.
35,000/ plus, applicable taxes and the proposal for ratification of the remunaration Tor FY
202627 is placed at tem No. 04-of the Natica,

The resalution as set out in item No. 4 of this Notice is accordingly recommended 1oF the
sharahalders’ approval by way of Qrdinary Rasolution

None of the Directors, Key Managerial Parsannel and their relatives gre concamed of
Interested in this e md Resolution.

ITEM NO. 5:

I[ECI Infrastructure Deyvalopment Limited (*Coempany™) incorporated under the provisions of
tha Companies Act, 2013 (“Act") and is 8 whally owned subsidiary of IFCI Limited {"Parent
Company™). The Company is primarlly engaged in activities relating 1o real esiate project
advisory and execution, promotion, Sonstruction and developmant of commercial end
resigantial complexes snd serviced spartments, both incependently snd under joint
participatory agreements with other entities.

The issued, subscribed and paid-up share capital of the Company 13 Rs. 4,27,08,82,430/-
(Hupees Four Hundred Twenty-Sevan Crore Ning Lakh Minsty-Two Thousand Four Hunadred
Thirty only) congisting of 42,70,88,243 (Forty-Two Crare Seventy Lekh Ninety-Nine Thousand
Two Hundred Farty-Three] agquity shares of tece value of Rs. 10/- (Rugeas Ten anly) each fully
paid g,

Az par financial statements, the Company has & significant balance of Re. 88 72,971,000/ iz
currently cutstanding to the creditof its Capital Redem ption Reserve (*CRR™), itia noted that
the Company does not have sny outstanding prefarence gheres requiring redemphion
accordingly, the CAR is not required for any immediate redemplian-related purpose. The
amount outstanding 1o the credit of the CRR Is subject [ the restrictions preacribed under
Soaction 55 of the Act and cannat be freely utillzed for the ganeral business reguiremeants of
the Company. In view of absancea at ary autstanding prafarence shares and the Company's



gurrent and foreseesble business reguirsments, the CRR hag become gsurplus to the
raguiramants of the Comparny.

Further, after review of the currant working and operational position of the Company 8nd
noied that there ara naithar any ongeing prajects ner naw projacts in the plpelina, hance,
has surplus Tunds Ying i its books. In consideration thereaf, |Ci2 proposed to Qistrbuta the
surplus funds, over & sbove the business working reguirements-of the Company, to the
gharehaldar, being the Parant Company.

The Board of Directors of tha company; in their meeting held an Septembar 18, 2026, after
cansidering ail the prospacts, proposes o pay an ageregate amount of Rs. 1,40,00,00,0004-
(Rupees Cne Hundred Forty Crore Cnlyl to the shamsholder, being the Parent Company,

In vigw of the eloresaid considerations, and with the objactive of retionalizing and optimlzing
tha capital structure of the Company, aligning the level of paid-up capital with its present
and foreseeable business requirements, and facititating the appropriate utilization of
siirplus capitat, the Board of Dirsctors in the saic mesting heve decidad to reduce tha
Issuagd, subscribed and pald-up share capital of the Company from: Be. 4,27 ,09.93 4304
|Rupeas Four Hundrad Twenty-Saven Crora Mine Lakh Minsty:-Twa Thausand Four Hundred
Thirty only) consisting of 42,700,599 243 (Forty-Two Crore Sevanty Lakh NMinsty-Nine Thousand
Two Hundrad Forty-Threa) equity shares of face value of Rs, 104- (Aupees Ten only) each fully
paid up 1o Rs. 3,55,22,83,4300- (Aupees Three Hundred Filty-Five Crore Twanty-Two Lakh
Eighty-Three Thousand Four Hundred and Thirty only) congisting of 35,52,28,343 (Thirty-Five
Crore Fifty-Two Lakh Twenty-Eight Thousand Three Hundred and Forty-Three] equity shanes
of face valyea of Re. 10/ [Rupeas Tern anly) each fully paid-up by candelling and extinguishing
7,48,70,500 (Seven Cronz Eighteen Lekh Seventy Thouwsend Mine Hundred ) equity shares of
tace value Rs. 10/- (Rupees Ten onty) each fully pald-up ageregating 1o Rs, 7Y.87,09,000/-
{Rupses Sevanty-One Crore Eighty-Saven Lakh Nire Thausand only] Bnd the batance of
capital redempticn reserve-amounting to Bz 68.12,91,000/- {Rupees Sixy-Eight Crores
Tweive Lakhs Ninety-0One Thousand only), crested on account of buy beck of shares,

The Board aiso approved utilization and reduction in following mannear in terms of =ection 66
read with 55 of the Act:

S.N. | Proposed Reduction | Amount (inRs.) | Amount attributabla per
cancelled aquity share
1R}

1, | Equity Share capitsl T 71.87,08000 | 10.00

2 Capital Redemption Reserva B83,12,91.000 8475 (approx)

Total 1,40,00,00,000 | 19.478 (approx)

The Company has-obtained a valuation repart from Mf5-SPA Valuation Advisors Pyt Lid.,
Registerad Valuer (IBBIRY-E/DE20211148), danving the fair valug of A5, 1535/ per equity
share, Considering the aforesaid valuation, the proposed capital reduction and the evarall
commaorcial rationale of returning surplus copitet 1o the Parent Company, the Board af
Directors decided that the adgregate consideration payvabls purscant to the proposad
reductlon be fixed at As. 1,40,00,00,000/- (Rupees One Hundrad Forty Crore only).



On the basis of the number of equity shares proposed to be cancalled, the BREregare
congideration represents an amount of Rs. 19.479/- (approximately) per cancelled equity
share. Accordingly, the proposed considaration regresents an gxcess amount of
approximataety Ra. 4.088/- [approximately} per equity share over the fairvalue of Bs, 15,39/
determined by the Registeraed Valuar.

The aforesaid consideration has been decided aftar considering the valustion of the
Company's equity shares, its financial position. availability of surplus funds and the
commercial objectivaof rationalizing the Cormpany's capital structune and returning surplus
Capital to itz sala shamrshaldear,

As per the sudited financlal statermnents of the Company &s on March 31, 2026, the Company
has adequate funds ta discharge the consideration peyabla pursuant 1o the proposed
raduation and ahall continue o have adequate liguidity to mest 18 existing tabilities and
foresseable operational and financial obligations.

The pre and post-cagital stracture of the Company is 88 under,

Particulars Pre-reduction Proposed Reduction | Post-raduction |
NumBer of 42,70,99,243  enuity | 7,18,70,800 equity | 35,52,28.3d3 equity
equity shares shares of face valus of | sharesoffacevalus | shares of face value
R=. 10/- each Rs. 10/- sach of Bs. 10/ each

Paid-up aquity Rs. 4,27,09,92,430/- | Rs, 71,87.00,000)- | Rs. 3.5522 83,430/
share caplial
_Eapital Ro.68,12,97,000/ Rz.68,12,81,000/ Mil

Radamption

Reserve

Article 54 of tha Articies of Association of Company empowers the power to reduca its share
capital In any manner. The relevant estract of tha said articles is reproduced heraunder:

"Tha Company may, from hima Lo bime, by special resolubion, reduce its share capital and
any capital rademphion resene acoount or share pramilm sccount.”

That upon approval of the shareholders by way of special resolution, the Company shail file
the necassary application before the jurisaictionaiMatiznel Company Law Tribunal {*MNELTY)
under tha relevant provisions of Section 66 read with 55 of the Companies Act, 2013, tor
seeking sanction to the proposed reduction of equity share capitel and capital redemption
resara. The grapased reduction shall bacoms effectme from the data of filing of the cenified
copy of the order of the NCLT with the jurisdictional Registrar of Companies {*ROCY), upan
which tha ROC shall issue a certificata ta that affect.

The special resolution annexad to the notice of this extra ordinary general meeting hereby
recommaended for vaur kind consiceration and approval,

Mone of the Directors, key manageriol parsonnel or their relaTives grainterasted in tha
aforementionad rasolution except to the extent of their shareholding In the Company.

10
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ATTENDANCE SLIP
Pleazsa completa the Attendance Slip and hand it over at tha antranoe of the et ng
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Resolution |

N,

Resolutian Mattas

Type of
Resolutian

For

| Against

Qrdinary Business

£

T receive, cansider and edopt the
Audited Financial Statements and
Consalidatad Finanaigl Statements
of the Company for the yeer ended
March 31, 2026, slong with Board’s
Report, Indepandent  Auditors’
Report, and comments of the
Comptraller & Auditor Genaral of
India therean,

Ordinary

T appoint & director in place of Shn
Venugopal K Mair (DIN: 02692708),
wiha ratires by rotation at this Annual
Gengral Meeting and being eligibls,
offers herself for re-gppointmant.

Ordinary

To fix remuneration of Statutory
Auditors of the company,

Crdinary

‘Special Bus|

nass

4.

To ratify the remuneration of Gost
Auditor forthe FY 2026 -27

Ordinary

Te consider and -approva the
recuction of paw - up aquity ahara

capital g5 per Section G& read with

Section 55 of the Companiss Act,
2013,

Spacial
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IFCI Infrastructura

diel) 18y 1edie g1
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Limited

Prominant Landmark: Mahru Place Mitro Station
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BOARD'S REPORT

TO THE MEMEBERS

The Board of Directors of your Company has the pleasure of presenting the 197" Annual Report
of the Company togather with the Audited Financial Statements for the year ended March 31,

2026

1. FINANCIAL RESULTS:
The Ind-AS Financial Results of the Company for the financial vear 2025-25 are summarized

belaow:
(Rs. In Crares)

Particulars standalone Consolidated |
Financial Financial Financial Financial
Year Year Year Year
2025-26 10_14;—_2_5 2025-26 2024-25
Incame from aperations 20,06 19,81 22.13 21.60
| Otharincome 19.92 21.19 21.11 L7
Total income (1 39.98 | 41.00 43.24 43.36
Cost of Sales 1.86 1,95 1.86 1.95
_Finance Cost 0.01 0.01 0.09 0.01
Employees benefit
ERpENSE 7.32 ' B.80 741 6.58
Other expenses 11,66 17.71 10.BB 18.17
Depreciation 2.78 3.29 281 3.42
Total Expenditure (1) 23,63 29.76 23.15 30.43
Profit before tax {I-11) 16.35 11.24 20.03 12,93
Exceptional items 0.00 0.00 0.00 0.00
Profit before Tax 16.35 11.24 2009 12.93
Less: Provision for
Taxation | 520 (2.60) 532 {1.99)
Profit After Tax 11.15 13.84 14.77 14.92

The total income of your Comipany for the Financial Year (FY) 2025-26 was Rs. 39,98 Crores as
against the total income of Rs, 41 Crores. Likewise, total expenditure for the FY 2025-26 was
Rs. 23.63 Crores as against the total expenditure of Rs. 29.76 Crores In the FY 2024-25 an

stzndalone basis,

The Company has earned PAT of Rs. 11.15 Crores in the FY 2025-26 as against 13.84 Crore in
the FY 2024-25. Your Director's are continuously looking for avenues for future growth of the
Comparyy,
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2, STATE OF COMPANY'S AFFAIRS AND FUTURE QUTLOOK

IFCI Infrastructure Development Limited {IDL) was set up by FCI Limited inthe year 2007 to
venture |nto the real estate and infrastructure sector, The Company, since its inception has
undertaken projects as a Develeper/ Project Management Consultant (PMC} wiz.
Development of residential projects at Uttar Pradesh & Kerala, Development and running of
Serviced Apartments: PMC services for construsction of the campus of “Management
Development Institute” at Murshidabad, West Bengal, “IFCI Bhawan” the office complexes
at Bengaluru & Ahmedabad; Furnishing the branches of erstwhile “Bharatiya Mahila Bank™
at Mew Delhi, Ahmedabad, Guwahati, Kelkata, Bangalore and Chennai

DL oreins its Hospitality Unit wiz 1D Suites situated at Mayur Vihar, New Delhi. The property
has 92 luxurious Serviced Apartments comprising studic, cne bedroom & two-bedroom
apartments, Pursuant to the approval of the Board and Shareholders of the Company, the
Unit was proposed to be sold however the sale process could not be concluded,

On the residential frant, IIDL has successfully developed two prajects viz, 219 Milestones
Residency, Ghaziabad, UHtar Pradesh and DL Aerie at Panampilly Nagar, Kochi, Kerala,
Prajects are complete and handed over to respective Resident Welfare Associations/ Owners
Apartments Association

oL is developing a prestigiows Financlal City Project spread over an area of 50 acres near
Bengaluru International Airport, Karnataka. [IDL has developed the comman infrastructure
for the said project and has sub-leased the plots to various Banks/Institutions for
development,

lIDL owns propertles at vartous locations of the country such as Delhi, Kolkata, Ghaziabad,
Pondicherry etc. Some of which have been let cut & some have been earmarked for
development/sale 2t a future date. Some of the properties with legal issues are being deal

appropriately,

A subsidiary of your Company viz. IIDL Realtors Private Limited {IRPL) is alsa having a
commercial property sltuated at Naman Centre, Bandra Kurla Complex, Mumbal

Your Company is making effort to monetize best value fram its properties, also efforts are
being made for optimizing performance of hospitality division by providing state of art
facilities.

3. DIVIDEND

Interim dividend of Rs. 0.240 (i.e. & 3:40 %} during the year ended 317 March, 2026 o each
fully paid 42,70,99,243 equity shares of Rs.10/- each of the Company amounting to Rs
14,52,13,743/- was paid during the yvear
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4. STRUCTURE AND CHANGES THEREIN, IF ANY

The Company has one class of equity shares of par value at Rs. 10/~ The Authorized Share
Capital Is Rs. 1000 Cr, divided in 100 Cr Equity shares at Rs. 10/- each. The issued, subscribed
and paid-up capital is Rs, 427.09 Cr. as at March 31, 2026,

5. TRANSFER TO RESERVES

An amount of Rs. 11,15, 00,411 /- was transferred to the reserves during the pericd under
FEview.

6. DEPOSITS

During the year under review, the Company hasnot accepted any daposits from the public
during the year under review within the meaning of Section 73 and section 76 of the
Caompanies Act, 2013 read with the Companies {&cceptance of Deposits) Rules 2014

7.CHANGE IN NATURE OF BUSINESS & MATERIAL CHANGES AND COMMITMENTS

AFFECTING FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF THE
FINANCIAL YEAR AND THE DATE OF THE REPORT

There has been ro change in the business of the Compary during the reporting period,
Further, Department of Finance |DFS), Ministry of Finance vide letter F.No. 2/232016- IF
_ 1 dated November 22, 2024, has granted in- principal approval for Consolidation of IFCI
Group’ which entails Merger / Amalgamation of IFC Limitad and other group companies
of IFCI Limited which is under process. In addition, the process of reduction ofshare capital
is also under process.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

The following changes have occurred in the compesition of the Boa rd of Directors and Key
Managerial Personnel as mentioned below during the Financial Year 2025-26:

= Shri Venugopal K Nair whose office of Director 15 llable to retice by rotation at the
conclusion of the forthcaming Annual General Meeting and being eligible has offared
himself for re-appointment.

Compaosition of Board of Directors is duly constituted during the financlal year 2025-26
was as mentloned below.

Name of the Directors AGM Board Board
Attended | Meetings | Meetings
held during | attended

_ o the tenure
| Shri. Rahul Bhave {Non-Executive Chairman) Yes & b
Shri Sachikanta Mishra | HWe | 6 6
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Dr, Sumita Rai Yes & &
| shri Venugopal K Nair Yeg ] 5
“Shrri Vijay Kumar Tyagi Yes & 6

Shri Amrendra Kumar Yes [ 4

Shri Rajeev Kumar o Yes - | B _ B

Ms. Pooja Mahajan (Nominee Director til Aprit 07, Yes & G
| 20286)

After closure of FY 2025-26, s, Pooja Mahajan ceased 1o be Nominee Director and Shr
Manikumar Sivaramakrishnan was inducted as Nominee Director w.e.f. April 07, 2026,

9. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of section 134 {3) (c) of Companies Act 2013 with respect to
Directars’ Responsibility Statement, it is hereby confirmed:

a)

b

di

el

That in preparation of annual accounts, the applicable accounting standards have
been followed along with proper explanation relating te material departures.

That the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give true and fair view of state of affairs of the Company at the end of financial
year and of the profit & loss of the Company for that period;

That the directors have taken proper and sufficient care for the maintenance of
adequate accounting records Tn 2ccordance with the provisions of Companies Act,
2013 for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

That the directors have prepared annual accounts on a going concern hasis; and
That the directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adeguate and operating
effectively.

10. ANMUAL RETURN

in accordance with the Companies Act, 2013, the annual return Is avallable at

https:/ fitdlindia,.com/ p3nEAD]6-LRDE-A897-B568-D7CI533E] DEO/CNS/FPape/Annual-
Repart

11, PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts/arrangements/transactions entered by the Company during the financial
year with related parties as defined under the Companies Act, 2013, were in the ordinary
course of business and on an arm’s length basis. Particulars of contracts or arrangements
with related parties are disclosed in the relevant notes of Financial Statements and
mentioned in Form ADC-2 enclosed as Annexure-A and forms part of this Annual Report
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12, BOARD MEETINGS

The Board meets at least once a quarter to review the quarterly results and other items
on the agenda. Additional meetings are held as and when necessary, The Committees of
the Board usuzlly meet whenever the need arises for transacting business. The
recommendations of the Committess are placed before the Board for necessary
approval. Six Beard Meetings were held during the financial year 2025- 26. These were
held on April 30, 2025, August 04, 2025, September 08, 2025, October 27, 2025, January
21, 2026 and March 18, 2026, The gap between two Board meetings was in compliance
of the Companies Act, 2013 read with rules made thereunder.,

13. BOARD'S COMMITTEE MEETINGS
13.1. Audit Committes

The terms of reference of the Audit Committee are as =et out In Section 177 of the
Companies Act, 2013, The primary objective of the Committee is to monitor and
provide an effective supervision of the Management's finaneial reporting process, to
ensure accurate and timely disclosures, with the highest levels of transparency,
integrity and quality of financial reporting. The Committee oversees the work carried
out n the financial reporting process by the Management, Internal Auditors,
Statutory Auditors and Cost Auditors and notes the processes and safeguards
employed by each of them, Six meetings of the Committee were held during the
Financial Year 2025-26. These were held on Aprl 30, 2025, August 04, 2025,
September 08, 2025, October 27, 2025, January 21, 2026 and March 18, 2026.
Further, there have been no instances where the Board has not accepted the
recommendations by Audit Committes, Further, Company Secretary acted as the
Secretary to the Committee There was no ¢hange in composition of Committes
during the FY 2025-26, However, after closure of Financial Year, there was change in
campaosition of the Committee and the same is as under:

| Name of the Member Meetings held during | Meetings attended i
the tenure

Sh. Ven ugopal K Nair [Chairman)
Cr. Sumita Ral

Sh. Sachikanta Mishra

Shiri Manikumar Sivaramakrishnan
{w.of Aprll 13 2026)

13.2. Nomination and Remuneration Committee

o R e B R R e
Rl S ST

Nominatien and Remuneration Committee of Directors discharges the functions of
identifying the suitable persens who are qualified to become Directors and Key
Managerial Personnet, senior management and recommending thelr appointment,
remuneration etc. One meeating of the Committee was held during the FY 2025- 26 an
September 0, 2025, There was no change in compaosition of Committes during the
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FY 2025-26. However, after closure of Finarcial Year, there was change in
camposition of the Committes and the same is as under:

Name of the Member | Meetings held | Meetings
during the attended
tenure
Dr. Sumita Ral {Chairperson) 1 1
Ms. Pooja Mahajan (till April 07, 2025} 1 |
Shri Vijay Kumar Tyagi 1 1
5h. Sachikanta Mishra [w.e.f. April 13, 2026) o 0

13.3. Corporate Social Responsibility Committee

Interms of Section 135 of the Companies Act, 2013, the Board constituted a Corporate Social
Responsibility (CSR) Commitiee ta monitor the Lorparate Social Responsibility Policy of the
Company, and the activities included in the policy. Two meetings of the CSE Committee were
held on September 08, 2025 and March 18, 2026, during the financial year 2025-26. There
was na change in composition of Committee during the FY 2025-26. However, after closure
of Financial Year, there was change In compasition of the Committee and the same Is as
under:

Name of the Member Meetings held | Meetings
during the attended
_ tenure
| Ms. Pooja Mahajan {Chairperson til April 07, 2026} 2 2
| Shri Amrendra Kumar _ 2 2
Mr. Vijay Kumar Tyagi 2 2 '
shrl Sachikanta Mishra [Ch airmarn w.e.f. April 13, 2026) o | 0

13.4, Asset Sale Committee

The Board has constituted Asset Sale Committee to consider the propaosals of sale, disposal
of properties and submit its recommendation to the Board, Five meetings of the Committee
were held on Agril 30,2025, May 06, 2025, June 05, 2025 July 16, 2025 and January 15, 2026
during the financial year 2025- 26. There was no change in composition of Cammittes during
the FY 2025-26. However, after closure of Financial Year, there was change in composition
of the Cammittee and the same is a5 under

Nama of the Member I Meetings held | Meetings |
during the attended
L r tenure
Sh. Venugopal Nair (Chairman) 5 5 |
5h. Sachikanta Mishra 5 | 5 ;
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Ms. Pooja Mahajan (till April 07, 2026}

5h, Rajeey Kumar

| 5h. Amrendra Kumar

shri Manikumar Sivaramakrishnan I:w.e.f. April 13, 2026}

o jm jan
iR LN | e

13.5. Risk Management Committes

The Board constituted Risk Management Cammittee with a view to identify, evaluate and
give suggestions to mitigate all internal and external risks associated with the business of the
Company. One meeting of the Risk Management Committee was held during the financial
year 2025- 26. There was no change in composition of Committee during the FY 2025-26.
However, after closure of Financial Year, there was change in composition of the Committee
and the same is as under:

MName of the Member Meetings | Meatings
held attended
during
the
tenure

| M. Pooja Mahajan {Chalrperson till April 07, 2026}

511 Rajeey Kumar

Sﬁ. Amrendra Kumar

| Shri Sachikanta Mishra {Chairman w.e.f. April 13, 2026

o B el ol

= P

14, AUDITORS AND AUDITORS' REFORT

14.1.

14.2,

14.3.

14.4.

Statutory Auditors

C&AG has appointed M/s VPGS & Co., Chartered Accountants (FRN: E0T79T1C), as
Statutory Auditor of the Company for the Financlal Year 2035- 26.

Auditors” Report

The Auditars’ Report along with Motes to Accaunts are seff-explanatory and
therefore, da not call for any further camments or explanation. Further, there is no
gualification in the Auditors Report,

Cost Auditors
M/s Gurvinder Chopra & Co., Cost Accountants was appointed as the Cost Auditor of

the Company, for the Financial Year 2025-26 to carry out cost audit

Iriternal Auditors

M/s IKSS & Associates, Chartered Accountants was appointed as Internal Auditors of
DL including DL Suites {Serviced Apartments) respectiviely for the Financial Year
2025-26.
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14.5, Secretarlal Auditors

M5 Surya Gupta & Associates, Company Secretaries was appointed as the Secretarial
Auditar of the Company for the Financial Year 2025-36.

14.6. Secretarial Audit Report

15.

186,

17.

18.

19,

The Secretarial Auditor has submitted their report, for the Financial Year ended
March 31, 2026, in Form MA-3, annexed as Annexure-B. The report doss not contain
any adverse remark and observations.

COMMENTS OF COMPTROLLER AND AUDITOR GENERAL OF INDIA

The Comments of Compiroller & Auditer General of India on the Standalone and
Consofidated Financial Statements of the Company for the Financlal Year 2025-26
along with compliance/management comments are annexed as Addendum — |,

NOMINATION AND REMUNERATION POLICY

Pursuant to MCA natification dated June 5, 2015, in case of Government Companies,
Section 134(3) {e) of the Companies Act, 2013 shall not apply. Accordingly, the reguisite
Policy has not been made part of Board's Report.

CORPORATE SOCIAL RESP R} POLICY

The Corporate Soclal Responsibility Committee of Directors formulates the C5R Policy
anid recormimends to the Board of Dlrectore on activities to be undertaken by the
Company a5 specified In Schedule VIl of the Companies Act, 2013. Further, the
Disclosure of contents of Corporate Social Responsibility Policy in the Board's Report
pursuant to the provisions of Companies (Corporate Social Responsibility Policy) Rules,
2014 are provided as Annexure-C and the policy can be accessed on the Company's
website at hitps//ligindla com/A3CE1 BEA-BC16-AF4E-8B48-10CH 1 94FCF19/CMS/ P age/ Qur-CSR-
Policy.ps:/ fiidlindia, com/EDSBA377-98FB-4545-B119-50FFIAEABIAZ/CIMS/Pape/Policy

el

PARTICULARS OF LDANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED

Details of loans, Investments and guarantees under the provision of Section 186 of the
Companies Act, 2013 if any, are disclosed in the notes to the financial statements of the
Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate system of Internal finance contral mechanism with
reference to financial statements. The accounts & finance department monitars and
evaluates the efficacy and adequacy of internal financial control system in the company,
its compliance with operating systems, accounting procedures and policy in the
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20.

21.

22,

company. During the year, such controls were tested and no reportable material
weakness in the design or operation effectiveness were observed,

SUBSIDIARY AND ITS FINANCIAL PERFORMANCE

iDL Realtors Private Limited {IRPL) Is a wholly owned subsidiary of IDL which is having
rental and interest income during the financial year 2025-26. In accordance with Section
120{3} of the Companles Act, 2013, consclidated financial statements have been
prepared for the Company and its subsidiary, which form part of this Report. Further,
the repart on the performance and financial position of the subsidiary of the Company
along with salient features of the financial statements in the prescribed Form AGC-1is
annexed to this report as Annexure-D

CORNSOL ED FINANCIAL STATE 3

The Consolidated financial staternents in accardance with Indian Accounting Standards
have been provided in the Annual Report. These Consolidated Financlal Statements
provide financial information about your Company and its subsidiary as a single
economic entity.

VIGIL MECHANISM

Saction 177 (9} and {10) of the Companies Act, 2013 provides for establishment of a vigil
mechanism in every listed company and such other class or classes of companies, as may
he prescribed for its directors and employees to réport to the management their
cancerns about unethical behaviour, actual or suspected fraud or violation of the
company’s code of conduct or ethics policy, The mechanism shall provide for adequate
safeguards against victimization of director(s)/employeels) who avail the mechanism
and also provide for direct access to the Chairperson of the Audit Committes in
exceptional cases, However, this palicy is an internal dacument of the Company and has
been framed for the purpose defined above, The Policy on vigll mechanism may be
accessed on the Company's website at www. https:/fiidlindia.com/EDSBB377-98FE-
4545-5119-50FFIAEASIAZ/CIMS/ Page Policyiidlindia.cam.

PERFORMAMCE EVALUATION

The performance evaluation of the Board, its Committees and individual Directors was
carried out by the Nomination and Remuneration Committee and the Board based on
the structured guestionnaire covering varipus aspects viz. functioning of committees
as per the tarms of reference approved by the Board, participation and contributicn by
the director, commitment, effective deployment of knowledge and expertise, intagrity
and maintenance of confidentiality and independence of behaviour and judgement etc

24, DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE

{PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
The Company has in place the Pelicy on Sexual Harassment of Waman at Workplace and

also farmed an Internal Compiaints Committee in compliance of the Sexua Harassment

23



25,

26.

of Women at Werkplace (Prevention, Prohibition and Redressal) Act, 2013, Further, as
per MCA Notification dated 30th May, 2025, the details required to be reported are as
under:

[a) number of comglaints of sexual harassment received in the vear: NIL
(k] number of complaints disposed off during the year: N.A
{c) number of cases pending for more than ninety days: N.A

PARTICULARS OF EMPLOYEES AND REMUNERATION AS PER RULE 5 OF COMPANIES
APPOINTMENT AND REMUNERATION) RULES, 2014,

As per Notification dated June 5, 2015, issued by the Ministry of Corparata Affairs,
Government Companies are exempted from compliance with the provisions of Sectien
137 of the Companies Act, 2013 and corrasponding rules of Chapter Xl DL, being 3
Government Company, this information has not been included as a part of this Repart.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The information required under Section 134{3)im) of the Companies Act, 2013, read
with rule & of Companies [Accounts) Rules, 2014, regarding foreign exchange earnings &
outgo in regard to business operation of 110U Suites, New Delhi are as under:

Foreign Exchange earnings and outgo:

; Ye ¥ ded

| PARTICULARS ar ended BAr &

Mo March 31, 2026 | March 31, 2025
Foreign Exchange

da.

Earped
Foreign Currency 0.07 0,33
Foreign Card 53.87 288,93
TOTAL 53.94 +89.26
Foreign Exchange

k. ]
Outgo ?
Foreign Travel a o
Fee for Technical and

] Q

Professional
I'ra'uef. Agent o 0
Commission
Refund to Guest 0 0
Royaity i 0
Fromotion 0 i}
TOTAL 8] ]
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CIF value of Imports 0 0
(Other goods)

Further, details regarding conservation of energy and technology absorption as required
under ection 134 (3] (m) of the Companies Act, 2012 and rules prescribed thereunder are
nat applicable to the Campany.

27. RISK MANAGEMENT

IDL has a Risk Management Committee which has formed a policy on Risk Management
framework and cversees the Risk Management process including risk identification,
Impact assessment, effective implementation of the mitigation plans and risk reporting.

28.  SIGNIFICANT OR MATERIAL ORDERS PASSED BY REGULATORS OR COURT IMPACTING
THE GOING CONCERN STATUS OF THE COMPANY

During the Financial Year under review, there were no significant or material orders were
passed by any regulator or Court impacting the going concern status of your Comp arly
and Company's operations.

However, in terms of the cammunication recelved by IFCI Limited fram Department of
Financial Services, Ministry of Finance vide letter F.No. 2/22/2016-1F-1 dated November
22, 2024 according in-principle approval te consider ‘Consaolidation af IFC) Group’, the
Board of IFCI Limited has considered and accorded in-principle approval to the afaresaid
consolidation proposal and to commence the process for the same. As per the
announcement, IFCH Infrastructura Development Limited is proposed for eansalidation
inta IFC| Limited and the process of continuity will be taken into account during the
merger with IFCI Limited. Therefore, the company’s ability to continue as a going concern
would depend upon its future actien plan,

29. REPORTING OF FRAUDS BY AUDITORS

Curing the year undar review, none of the auditors have reported, under sub - secticn
(12) of the Section 143 of the Companies Act, 2013, any instances of fraud committed
against the company by its officers, smployees, the details of which would need to be
mentioned in the Board's Report,

30, SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards lssued by the
Institute of Campany Secretaries of India.
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31. EMPLOYEES RELATIONS

The Campany continued to maintain harmonigus and cordial relations with its employees
i all divisions, which erabled it to achieve this performance level an all fronts,

32, A STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE OF THE
PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT 1961

During the year under review, the company has duly complied the provision of Maternity
provision in accordance with the provision of Maternity Benefit Act, 1961,

33, ACKNOWLEDGEMENT

The Cirectors would like to oxpress their appreciation ta IFC1 Limited (Holding Company)
for its continuous suppert and valuable guidance. The Directors also take this opportunity
to thank Government of India and other Government Authorities, Banks and other
business associates for the co-cperation received from them.

Your Director's also wish to place on record their deep sense of appreciation for the
cammitted services by the employees of the Company.

For and on behalf of the Board
For IFCI Infrastructure Development Limited

Sd/- Sd/-
Amrendra Kumar sachikanta Mishra
Managing Director Mominee Director
DIN: 10472659 DIN; 02755068

Place: New Delhi
Date: September 16, 2026
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ANNEXURE-A
Related Party Transactions
FORM NO, ADC -2
[Pursuant to clause (b) of sub-section [3) of section 124 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014

1. Detalls of contracts or arrangements or transagtions not on Arm's lénsth basis — Not Applicable

51, No. Particulars Details
L Name (s} of the related party & nature of relationship NI
i, Mature of contractsfarrangementstransaction M.A
fi Puration of the cnntrat:l‘:’-.-;'éurrang-eme nlsftransaction Mo
. salient 1erms of the contracts or arrangements or transaction MLA
including the value, if any
W Justitication for entering into such contracts or arrangements or M.A
transactions'
wi, Date of 2pproval by the Soard M.A
i, Amount paid as advances, if any M4
Wil Date on which the spacial resplution was passed in General meeting M.a

as required under first proviso 1o section 188

<. Defalls of contracts or arrangements or transactions on an Arm's len gth basis

5l No. Particulars Detalls
k E‘-.Iérng (5} of the related party  IFCI LI.I"-'IIT!':D—H'::l}ding Company
& nature of refationship
i, Mature of contracts /  Interest on Bonds, Rent. Salary on Deputation  and

arfangemaents; transaction Miscellaneous expenses
i Buration of the contracts/ Oneyear
arrangements/ transaction
.1 Salient terms of the contracts _ Particulars Amount (in Rs.)

or arrangements of  INCOME
transaction  including  the

valug, if any Interest earned and accrued on 7,27,50,000/-

investment In IFCI's Bonads

Rental Income {Including Refms 1,011,340/~
of penses)

Remuneration fincluding
benefits) for staff on deputation

Other Incame F.00951

EXPENSES
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L'

i

Remureration
benefits) for staff on deputation
Bantof premises

Electricity Expenses
Telephone Expenses

A

Amaunt pald as aduam:_es. if N].
any

[including

57, 11,858/

15,16,816/-

3. Details of contrects or arrangements of transactions on an Arm'slength basis.

5l
Nao.

¥.

Ii'artfcul:r:

Wame (5] of the related party &

nature of relationship

Mature afl

arrangements / transaction

Lalient terms of the contracks or
transaction

arfangements or
inciuding the velue, i any

ﬁate of approval by the E-ﬁard

Details

DL Realtars Private Limited {IRPL) -
(Whally owned subsidiary Compary)

contracts/  Rent, Salary on Deputation and Other Transactions
| arrangements / transaction
| Duration of the contracts [/ Manthly f Quarterdy

Fani:ulan.

' _Arm:lunt {'lﬂhﬂ-s:j'

INCOME

Amount recelved an
accaunt of Redemption of
Preference Shares

2,34.00.000/-

Rerttal Income

7,0L,490/-

Remuneration (inclusive of
benafits) far staff on
deputation

9,12,420/-

OTHER TRAMSACTIONS

Amount {In Rs.)

Pavment made for taxes
on behal of IRPL

Beimbursement received

T T —

NA

Amount paid as advances, ifany  MA
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4, Details of contracts ar arrangements or transactions o Arm's kength basis,

5l. Particulars n Detalls
- hl o g g - - = mn
Wi MName [5) of the relsted party & . IFCI FACTORS LIMITED
nature of relaticnship \Grouwp Compary)
Wili. Nature of o ntracts, Hﬁm:,':-‘;alar,r on Deputation and Other Transactions

arrangentents [ transaction
i, Duration of ‘the contracts /  Monthly / Quarterly
arrangements / transaction

ES salient terms of the cantractsor | | Particulars Amount {in Rs.)
arrangemants  af  fransaction
including the value, if any INCOME

Rental incoms

Remuneration (inclusie of

benefits) for staff on
deputation

EXPENSES Amount in Rs,

Remuneration [iria-uiwle of [ 21,05,232/-
benefits] for staff on
deputation

ul. Date of approval by the Board ik

i, Amoaunt paid as advances, it any N

For IFCI Infrastructure Development Limited

Sef- Sd/-
Amrendra Humar Sachikanta Mishra
Managing Director Director
M 10472659 DiM; 02755068

Place: New Delhi
Date: Septembar 16, 2026
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ANNEXTURE - b
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3% MARCH, 2026

{Pursuant to Section 204¢1) of the Camparies Aot, 2003 and Rule No, 9 af e Companfes
fdppoinimen and Resuoreration of Managertal Pérsonnzl) Rules, 2014]

To
The Members,
IFCT Infrastructure Development Limited

We have conducted the secretarial andit of the compliance of applicable stalitory | provisions and the
sdherence 1o good corporate governance practice by IFCT Infrastrueture Development Limited
{hereinsfier  called “the Company™), incorporated on 10" OQcwober, 2007 having T
L4S400DL200TGOII69232 o Registerad office ol IFC1 Tower, 61 Mehru Place, New Delhi -1 PO B,
Seoretifial Audit was conducted in & manner that provided us a rensonatile basis for evaluating the corporate
conducts’ statutory compliances and expressing our opinion thereon,

Based on our verification of the Company’s books, papers, minute books, forms and retrns filed and othes
revards mantained by the company and also the information provided oy the Company, its officers, agents
and authosized representatives during the conduct of secretarial audic, we lrereby report that i our opinion,
the company bas, during the audit period covering the financiel year ended on 31% March, 2026 (" The
period under review ") complied with the statulory provisions listed hereunder and also thai the Company
has proper Board-processes and compliance-mechanism in place to the extent. in the manner and subject
1o the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns fled and ather records mainteined
by the Company and have relied oo the reconds, documents and fnformation shared (o us by the Company,
for the Financial Year ended on 317 March, 2026, according 1o the following provisions of {including any
starory modifications, amendments, or re-ensctment thereaf for the time being in force):
(i} The Companics Act, 2013 (the Act) and the rules made thereunder:
(1) The Securities Contracts {Regulution) Act, 1556 (CSCRA') and the males made thersunder:
(hii} The Depositaries Act, 1996 and the Regulations and the Bye-Laws framed thereunder:
fiv} Foreign Exchange Management Act. |999 and the rules and regulations made thereunder 1o the
extert of Foreign Direct Investment, Overseas Direct Investment and Fxternal Commercisl
Bomrawings; (Nor Appiicable to the Compuny during the Audit Period wnder review]

(v) The following Regulations and Guidelings prescribed under the Securities and Exchengs Board of
India Act, 1992 (SEBI Act):

u] The Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)
Regulations, 201 | /Nt Applicable i the Company dririreg tie Aoedit Period nnder roview|:

b} The Securitics and Exchange Bosrd of India (Prohibition of Insider Trading) Regulations,

10 5/ Mat Appileable mo the Compamy during the Andit Period wnder reviEny
1
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€] The Securities and Exchange Board of India (Bssue of Copital and Dis¢losure Reguirements)
Regulutons, 2008 [Nor Applicable to the Compuny during the Audiy Period under review;

d} The Securities and Exchange Board of India (Shere Bassd Employes Benefits and Sweat
Equity) Regulations, 2021 (Ner Applicable te the Company during the Audit Period ander
Fowienef;

#) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 [N
Applicable to the Company during the Andlt Pertod wnder review|;

Py The Secuntics and Exchange Board of Indis (Registrars 1o an lsswe and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with cliert [Nor Applicable to tire
Compritl sliieing fe Andif Period tnader peoden;

g} The Securities and Exchange Boerd of [ndia (Delisting of Equity Shares) Regulations, 207 1-
(Mo Applicabde fo the Company daring te Awdlt Period wnder review);

) The Secunities and Exchange Board of India ([ssue and Listing of Thebi Securities) Regulations,
2008 and Securities and Exchange Board of Indin (Issue snd Listing of Non-Convenible
securities) Regulations, 2021 (Ner Applicabie ta the Company during the Awdit Period under
riview !

We further report thet, we have also examined, on test-check basis, the relevant documents and records
matntained by the Company according to the following laws applicable specifically o the Company:

1. Real Estate (Regulation and Development) Act, 2016:

2. The Sexupal Herassment of Women a1 Woarkplace { Prevention, Prohibition and Redressal) Act,
2013

3. The Employer's Provident fund & Miscellaseous Provisions Sct, 1952;

A4, The Muoterity Benefit Act, 1941,

We have relied on the representation made by the Company and its officers for the systems and the
mechatism formed by the company for the Compliahces under the applicable Acts and the regulations o
the Company.
We have alsp examined compliance with the appliceble clauses of the following:

I, Secretarial Standards issued by The Institute of Company Secretaries of [ndu; Comgplied with,

2. The Securitics and Exchangs Board of [ndin (Listing Obiigations and Disclosure Reguirements)
Regulations, 2015: fNet Applicable to the Company during the Awudit Perfod ander riview].

During the period under review, the Company has complied with the applicable provisions of the
Companies Act, 2003,
We further repoit that-

The Board of the Company s duly constiued, There was no change in the composition of the Board of
Directors and Kev Managerial Personnel that fook place during the period under review,

Adequate notice fs glven 1 all directoss 1o sehedule the Board Mestings, agenda and detsilad notas on
2
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aeenda were sent gt per the provisions of the Companies Acl, 201 3 and the rules made thereunder, and &
system exists fur seeking and phtaining further inforimation and clariflcations on the agenda ltems before
the meeting and for meaningful participation at the meeting,

Majority decision 15 earrled through the unanimouws consent af all the Board of Directoss and recorded as
part af the mimutes.

We further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company $o monitor and ensure compliznee with applicable laws, rules,
regulatinng and guidelines.

We further report that there are adequate systems and processes in the company commensurate with the size
and operations of the company 1o monitor 2nd ensure compliance with applicable laws, rufes; regulations
and guidelines,

For Surva Guopla & Assochales
Company Scerctaries

Sidr-
Suryakant Cupla
M. Moo FO2E0
COP Nao,: 10828
LIV FOS9ZSHK0S95201
Peer Review: T246/2025

Date! July 21, 2026
Mace: Delhi
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ANNEXURE TO SECRETARIAL AUDIT REPORT

The Memmnbérs,
IFCT Infrastructure Development Limited

e report of even dute s o be read along with this leter,

(=]

Maintenance of secretarial record is the respossibility of the management of the eompany, Our
responaibility is to expréss an opinion on these seerstiriol sécords based on our audit,

We have followed the audit practices and processes as weee appropriate to obtain reasonable assurance
ahout the correctness of the coments of the Secretarial recands, The verification was done on 1651 bagis:
1o ensure that cormect facts are reflected in secrctanal records. We believe that the processes and
practices, followed by us, provide a reasonahle basis for our opinlon

We have not verified the correciness end appropriateness of financial records and Hooks ol Accounts
of e company

Wherever required, we have duly verified the daw/ information about the compliance of laws, rules
and regulationg gnd happening of events etc,

The compliance of the pravigions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our exarmnation was limited to the verification of procedires on
test basis,

The Sacretarial Aodit report i netther an mssurance as19 the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For Surys Gupta & Associates
Company Secrefaries

Surynkant Gupta

vl No.: FO250

COP Mo 10828

UDEN: FOS2SHG00895201
Peer Heview: T246/2023

Dates July 21, 2026
Phasce: Deélki
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ANNEXURE-C

ANNUAL REPORT ON CORFORATE S RESPONSIBI TIVITIES
{Pursuant to the Companies (Corporate Social Responsiblility) Rules, 2014)

1. Brief outline on CSR Policy of the Company

A robust Corporate Social Responsibility Policy (CSR Policy) indicating the actlvities to be
undertaken by the Company, duly recommended by the Corporate Sacial Responsibility (C3R)
Committee have been approved by the Board. The CSR Pelicy may be accessad on the

Company's wabsite pt: htepe:/Jiidlindia.com/43CB1RE4-3C16-F4E-BE48-
10C2194FCE19/CMS Page/Our HA0CSRYIDPalicy

The abjectives of C5R Palicy are

1. tosupport activities including creation of social & physical infrastructure aimed at
inclusive development of human ¢apital thergby enhancing the quality of life and
well-baing of the psaple.

2. te support CSR activities which help create a cleaner, greenet and healthier
erviranment and thereby also enhance IDL's perception as a socially responsible
entity.

2. Composition of CSR Committes

sk Name of Director Designation/Nature | No. of Meetings | No. of Meetings
No. of Directorship of CSR of CSR
Committee held Committee
during the year | attended during
: the year
1. | &hriSachikanta Mishra { Mominee Director/ 7 0
w.e.f, 13.04.2026) Chairman
2. | Ms. Pogja Mahajan (til Mominee Director/ 2 2
07.04.2028) Chairperson = J
2. | ShriVijay Kumar Tyagi Director/ Member 2 ' 2 =
3. | Shri Amrendra Kumar Managing Director/ i 4
Member |

Composition of CSR Committee (25 on March 31, 2026)

| sl Name of Director | Designation/Nature
No. of Directorship
1 | Ms. Pooja Mahajan Nominee Director/
Chairperson
2 Sh. Vijay Kumar Tyagl Director/ Member
3 Shri amrendra Kumar Managing Director/
1 tMember
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1. Provide the web-link where Composition of CSR Committes, C5R Policy and €SR
Projects approved by the Board are disclosed on the website of the company. The
weblink is: hitps://idlindia com/A3CBIBEA-BC16-4F4
10091 94FCF1/0S,/ Page/Our%20CSR%I0Palicy

4. Provide the details of Impact Assessment of CSR projects carried eut in pursuance of
sub-rute (3) of rule & of the Companies {Corporate Social Responsibility Policy) Rules,
2014, if applicable - NIL

5. Datails of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required
for set-off for the financial year, if any — NIL

8. Mo. | Financial Year | Amount available for set-off Amount avallable for set-off
from preceding financial years | for the finandial year, if any
{in Bs.) fin As.}

1. | 2025 26 | - -

6. Average net profit of the company as per Section 135(5) — Rs. 16,65,95,608/-

7. {a} Two percent of average net profit of the company as per Section 135(5) -

33,31,912/-

(b} Surplus arising out of the CSR projects or programmes or activities of the previous
financial years-NiL

(e} Amount required to be set off for the financial year, if any-NA

{d) Total CSR obligation for the financial year [7a+7b-7c)- 33,31,912/-

8, (a) CSR amount spent ar unspant for the financial year:
Total Amount Amount Unspent (in Bs.)
Spent for the Total Amount transferred to Unspent CSR Account | Amount transferred to any fund specified
Financial Year (in as per Section 135(6) pnder Schedule Vil as per second
Rs.] provision ta Section 135(5)
Amount (in Rs.) Date of Name of the Fund | Amount | Date of
Transfer (ln Rs.] | Tramsfer
30,681,912/ Rs.  2,50,000/- [(NDL Unspent | 10042026 T M.A A

Corporate  Socal  Responsibility
| Account 2025-26)
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(b} Détails of CER amount spent ongoing projects for the financial year:

(Fh1 CARES Fund)

5 | Mamealthe | em | Local | Locatlon of the Project | Amoumt Amourit Amaiunt | Mode tiods of

] Praject from | Area Frajact Curation | Aiocated |  spentin transferT af implamentation-

a, the ¥/ ml forthe | thecurrent ed [0 Imple Through

list of Project | FYO[inRS) | Unspent | ment Implementing
At {In Rs,] SR ation- AgEncy
tias in Stale | Distri Account | Oiract | Mamsa SR
Sched ct forthe | (Y/N) Réq.

ule project Ma.
Vil te as per

the Calticsn

ALt 135[&)lin

fs}

1, | Shanti Safvog [ Yes | Defal South | 365 Daye | 505,522 | 505,022 Yias Shantl ESHOOG
Compukst elhil Lahyag OERA5
AppEations
frogram

2. | Subhadra il No | Odiha | Khurg | 180 Days | 500,000 250,000 | 250,000 | Yes | Odisha | CoAnod
Yojana ta a, Corporg | 35454
prosTate Sarma fe
social, alpu Fowndat
ecoromic and aret Ion
digital Berha
AMpEWRTTan diag
tof wosran

3. | Safe Orirking | (i) ¥es | Delhi | Sowth | 30Dap | 526667 5.26,667 Fed Social | CSROGO
Waterfor | [hzihi Upfiten | 07755
Healtky ent and
Le=arning Drzvedap

mEnt
| fiov
| Haaih
sf i —— ll_'tll;il'l i
Meslthy Agirg | (i) | ves | Defhi | South | &0 ap 12,5000 12,90,000 Tt Heaithy | CSRO0O

4, | india dobie Dkl Aging 05412
pedical Lmit Irutia
for Eldeshy
Cara

(c) Details of C5R amount spant against ather than ongoing projects for the financial year
Mode Mode of
item from aition i the Ry of Implementation-
the list of | Local Imple Through
Mame of the Praoject spent for ;
5l Na, h activities in | Area he Project menta Implementing
RROaE sehedute VII | (Y/N) ' il B Agency
{in Rz} =
to the Act Drirect CSE Reg.
State | District {Y/N} | Name Mo.
1. Prime Minister's Oflzen Assistance k)
and Relief in Emergency Situations Fund 5,009,323 /- X M.A:
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(d) Amount spent in Administrative Overheads - Nil

(e} Amount spent on Impact Assessment, if applicable - Nl
If) Total amount spent for the Financial Year {8b+Bc+Bd+8e]: Rs, 30,881,912/
|g} Excess amount for sit off, if any-

as per Section 135{5)

Bl Particulars Amount {in
o ] Rs.)
1. | Two percent of average net profit of the company 33,31,912/-

2, Tatal amount spant for F_h_e Financial Year

30,81,912/-

3. Excess amount spent for the Financial Year (2-1)

4. Syrplus arising out of the C5R projects or -

years, if any

programmes or activities of the previous financial

years (3-4)

5. | Amount available for set off in succeeding financial

9. (a] Details of Unspent CSR for the preceding three financial years:

Ameunt
transfarred
toUnspent |, amount transferred to any fund Amount
Freceding SR PRGBSO specified under Schedube VIl as per | remaining 10
SHMo, | Financial Account b ; cection 135(6), ifany he spent in
e porting
Year urder EY. {in Rs.} succeeding
Section ' ' F.¥. {inRs.)
:;5;:]} Marme of | Amoust Date of
| the Fund | {in Rs.) transfer
1 HR2-23 = =
2 | 202324 |- =l= -
3 |2024-25 | 2036200 | 20,36.200 |

(b} Dietails of CSR amount spent in the financial year for the ongoing prejects of the preceding

Development far Health Action
{SuADHA|  for Awareness
ddvacany Prograing on
Menstrual Heaith Hygiene for
pirl studarts st 8L differant
schipafs i Deelin, Uetar Pradesn
and Rajasthan

financial years:

5l froject pame of the Piogact F.v. i wehich Projec Takal Amount Cuirnilaties Sratus of
Ho & thi paoject Dueration At Lpentan arrasait spat the praject
Wi sllocatad for | The profect t the end af [Cormpletad

camimanced the. projecl in the repoming F.¥. SOmpning)

{imRs] TRpOrting fin Rs:}
F.¥:4in Rl

1 A sacial ypliftment ard F0z4-25 & flanihs | 11,365,200 11,365,200 Comgpleted
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Compheted

20E4-25 12 GO0 400 S0,

A, Bharat Lok shiksha Parshad for
mignths

peaviding alluround basic
gducation tooevery child across
rieral 1Aeia In 30 Fial Vidyaiava

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created ar acquired through CSR spent in the financial year (asset wise details)

(a) Date of creation or agquisition of the capital asset{s) — (i) 10.07.2026
(i) 20008, 2026

Amount of C5R spent for creation or acquisition of capital assets ©

(b}
(i} Rs. 12,90,000/-: Ambulance
(il} Rs. 5,26,667/- : Water Cooler
(e} Details of the entity or public authority or beneficiary under whose name such capital asset

is reglstered, their address, etc. :
Healthy Aging India , A- 10, DDA Sheds, Okhla Industrial Area, Phase — 1, New

(il
Dethi — 110020

iy Govt. Co-Ed $55 Mo, 1, Dr. Ambedkar Nagar, Sector 4, Delhl
Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset)-
(i} Healthy Aging India : - 10, DDA Sheds, Okhla Industrial
Area, Phase = |, Mew Delhi = 110020

i} Govt. Co-Ed 555 Na, 1, Dr. Ambedkar Nagar, Sector 4, Drelhi

11. Specify the reason(s), if the company has failed ta spend two percent of the average net
profit as per Section 135(5) - The Company has trapsferred the amount To nspent Corporate

Social Responsipifity Accounl.

Far IFCl Infrastructure Development Limited

&d/- Sdf-
Amrendra Kumar Sachikanta Mishra
Managing Director Directar

DiM: 02755068

DM : 10472659

Place: New Delhl
[Oate; September 16, 2026
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ANNEXURE-D

[Pursuant to first proviso to sub-section {3) of section 129 read with rule 5 of Companies

{Accounts] Rules, 2014)
Part "A": Subsidiaries

As per ind-AS
{Amount in Rs.)
sl. No. Particulars Details
T MName of the subsidiary DL Realtors
Private Limited
2 Reporting period for the subsidiary concerned, if different Same as of
from the holding company’s reporting period Holding Company
3 Reporting currency and Exchange rate as on the last date
af the relevant financial year in the case of foreign M.A
subsidiaries
4. Shara Capital 100,000/~
5. Other Equity 13,25,359,200/-
| 6. Total Assets 21,35,29.828/-
T. Total Liabilitles 21,35,29,828/-
B, Investments in Property 7.31,80,916
0, Turnovear 2,06,61,215/-
10; Profit before taxation 2,13 64,835/-
11. Provision for tazation 12,60,7249/-
12. Profit after taxation 2,01,04,107 /-
13. Proposed Dividend MIL
14. Percentage (%) of sharehelding 100%
i tlames of subsidiaries which are yet to commence operations: - NIL
b. Names of subsidiaries which have been liquidated or sold during the year: - NIL

Forand on behalf of the Board
IFCI Infrastructure Development Limited

Sdy-
Amrendra Kumar
Managing Director
DIM : 10472659

Place: New Delhi
Date: September 16, 2026
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Sachikanta Mishra
Director
Din: 02755068
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COMMENTS OF THE COMPTROLLLEE AND Al DITOR GENERAL OF INIHA
UNDER SECTION 143(6)b) OF THE COMPANIES ACT, U3 ON THE
FINANCIAL STATEMENTS OF IR INFRASTRUCTURE DEVELOPMENT
LIMITER FOR THE YEAR ENDED 31 VA ROH 226,

Fhe preparation of lneneil staensnls GETFCT INFRASTRUCTURE DEVELOPMEN]
LIMITED (1101 for the sear ended 31 Manch 2026 in aceordance with the financial
reprting framyswork preseribed urder the Companies A, S bs the nesponsihitits ol the
managemen of the Company | he Statulary Suaditon appeimed by e Compteodler and
siditor Generl of India under Sectan 139031 of the Acl 1% respansible lor exprossing
ppimion onthe financial statements under Secuon 143 al the Aet buased on independent
audit inaceordanee with the standards on auditing preseribed wader Section 143010 uf the
Aot This s stated 1o hive been done by them vide thear Audil Ruport duted 22 April 2026

L un bekalf of the Compiraller and Auditor General of Indio. have condugted a
supplementany madit of The fingegial staicments of TR for the year ended 31 March 2026
ander Seetion 143161 of the Acl This. supplomentary padil has been carmied oul
mdependently without ccess (o the warking papers of the Statinory Auditor and s bmiited
primaarily Lo inguiries ol the Slalory Auditor and company personncl and 3 aulewti e
exaimination of seme of the secounting revords

Based on iy supplementan dudit. | would like mighlight fnllo ing signileant matiers
ursler Section 136K R of the At w hich Tave come e ms attention and which i my view
are Mecassury for enbling o bener understamding o Hnaneal staamsnis ad the related

ELEl TepisrT:
A Comments on Financial Pasition

A Cash and Cash equivalents (Note 13); 34,299,460 lakh
Rank Dalunce other than (i) above [ Note 14): 38, 765.45 Fakh

Uricdor thee Ceisli anet Cash Equiviilents, Fixed Beposits (D) ol $42.81 erone i lude #4257
erore which hiad original maturity exceeding three months from the date of acquisition. As
P augregating 242,37 crore had onginal maturilies exceeding three monihs from the date
Ar aespuisition, ranging from 12 months w21 manths, elassification af the sgime ender Cash
wrid ush Fguiveilents o notin confiemity with the regidrement s ol [l A5 T amd = contrars
o the Company's Signiticant Accounting "olicy wnd honoe should tave been elassified as
Burk Batances {ther than Cash and Uash equivilents

Thi= pesubied 1n overstement ol Lish anid Cash Lguivaienis el understterment il Harh
Balances Diher than Cash and Cesh equivalenss by 24237 grore
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A2 Non-current assets elussitied as hebd for <ale (Note 184 ) 14,990, 20 lukh

Cther Intangeble Assets (Note 6 TM05.55 lakh

Shther Intingihle Asmets™ e ludos Hecise and fianchiss amiaunting &9 €105 33 lakh. beiny
the consent Hoense ssued by Delhi Pollution Comrol Committee (DPLC lor operaton of
1AL seanies, | he worrepans s reg s fiesd assoisof 13 suites da Som-cstment sssets haeld
T sahe™ s et el A5 T3 Hosgver, 10 o seoaaned ehe [seenee ander “{ther intangible:

assens” on the eroamd that the =i snen-trans leralsl

However us per the Comseme Pabicy and Seeuon 21 of the Aar { Prevenuon asd Control ol
Follinion? Al 1981 “Where o person i swhnom gomsent has hées granoed by the Sy
Rasaerd mder subesdctivm (41 rensbees-his dnterest 1o the adosies e any other person, sl
consent shall be decred 10 hase been granted L sech yaber person and b <hall be bound
o cwmply with all the conditins subject w0 which 0w grunted us T the consent wis

aranted o b originalls ™ Thus. s can be constmaed 1t 1he licenoe is transi@rahble

A thee Heenee s tranaberable. nor-elossoatbon of Dedbe wnder “Sor-curmenl ossed= held
o sphe™ Ik peseilied I onekstbenient of "Ciber mtangible sty and understidnmen ol

Soisl-U et assets held Tsesale” by 3 LA 35 Lkl

Fuor simid on behslfof the
Coumptraller & Auditor General of India
.—?_T 5
| & Ill X

(D, Pawan Kumar T Y
Principal Directer of Auwdit
{Erndustry und E".'nrimrau' Affairs)
Miew [Delhi

Plave: Sew Delha

Date: 23 JuL ':["I:'E
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COMMESTS OF THE COMPTROLLER AND ALDITOR GENERAL OF [NIHA
ENDER SECTHN  [43&)b) READ WITH SECTHIN 1294 OF THE
COMPANIES ACT, Y ON THE CONSOLIDATED  FINANCIAL
STATEMENTS OF [FCTINFRASTRUCTURE DEVELOPMENT LIMITED FOR
THE YEAR ENDED 31 MARCH 2020

[he preparationt ol Consolalied  Nrancil stacmenls H0FESE ol 11T inlrastrucisie
Revelopment Lamited Foe the cear endeil 31 Slarch 202600 accosdancs with the el
pepartieg feamsesork preseribod usilerthe Compantes Aet 2013 is the responsibilisy vl
the management of the Company. The Stamomwrs Audivor appoimed by the Compulle:
il Suditor Greseral of Iodia ander Sectnon 330 sl withvsection 29456l the At is
pespomsible Tor csproessing opimon o the Sinanci] stdensenty ander Section |43 recd
with section 12904 of the Aot bosed an independent audil i accovikioee with the
standords on suditing prescnbed under Soctson [0 L0y prthe Act. This s sited W v
hewn dane by the vide their Audil Repon daoted 22 Apnl 2026

Lo beboll ol dbe Comptaller and fuditor General of Indias e conducted o
supplementars oudi of the Consalldated Financial Saements of FCLH nfresinuctune
Pevelopment Limited Tor the veur ended 31 Mereh 2026 under Section 1430000 real
suibh section 12904 o0 the Ael W e copcducred the supplementan aedit oD le Conselidiled
Finaneial Statements of TVCT Infrastructure . Development Limited {the Company ) ond
HIBE Reéaltors Prsate Linited dthe subssdiaret Bor- e sear eadad on thyt Jdate. This
supplementuns audit his been camried oot imdepondentdy withoul access o (e wiering
papers of the Steatery Awditor amd s limised primorily o inguices of the Stamwmon
Audisor and compans peesonnel owd 2 seleciive exsmmation ol seme ol the sceoutting

Pl l.l'-

Bised on o sapphementany sudit, Daould ke te fughlgho dlowing sieniticany maiers
under Sectiom [430000h1 remd wath secton 125040 of e A which have comeE g ma
sentien and which im my view ore necessany tor ensbling o beocr undersuanding o
financiad stxtements and the related sudin repaors:

AL Comments non Fimanciad Pasition

Al Cash & Coash equivalents (Note 133 84,549 16 lakh
Bank Balsnce other thao (i above (Note (4 T3R5 fakh

| imider the Cash and Cash Eauivadonns Fisedd Depositad 1 Dshol 243 20 crove inclade 344,75
srore which had origimal matunty excedding tiree irsmils frony the date ol soguisiton. As
Fids ageregating T4 75 crote ad orlginal métaritics execeding three months from the dite
al sedguisition rnging rom | 2 monis i 2] maopths, clussitication o the same under Cash
and Cash Eguivalens i4 nat mcontormits with the reguirements ol Ind AN 7 and is conteir
i the Compans s S Aol Acvewntimg Pobiey and henee should hove bien clazsified o
Hork Balimees  her than €Cash & (Cash ceamnalents

Ihis resulied in overstatement ol Cushoand Cash Lgwvalents and undorstatement of Bink
Bafances Ether than Cash & 'Cosh eguivelems by 34473 erore
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i1.2 Nen-current wssets classified us held For sale Dsote TRAL F14.9%0,20 kakh
Other Intangible Assets | Sote G): ETU5ES lnkh

Uabier Intangible eesers” metudes leease and trapclises rwsnting f 135 Lk hemy
e consen! [Teense tssued by Thelhl Palbathon Connal Commintee (RPCCT bor periLbig 4l
0L stites, Ve compans s reclasst fod aesets of N suiles s Seal-current assdls higld
or ke’ bs et Tnal AN LIFS Blonweser, i b retsined the licesce dider " b trsareibbe

Vst e the wiviind thut same s mmielran el

Fiswiever asoper the & onsent Boliey amd Section 21 of 1l yir | Preventon and Control o
Pollagon ) Ac 1981, “Where o person o swhat comsent has bean grantad by the Sl
Roard under sub-seation 4 teansters his interest 0 the mdustey (o 20 gEher persui. stigh
cisnsent shall be deemed o hiave been grientesd o sucl slier persom prid B <hall be Paoind
o comply sith all the conditions subject 1o W ieh (b wus pramted el e consenl wis
crunted W him artginalls ™. Thus it cun he vonsteued ol the Tieene s ranstenible.

& the Ticence = ransieruble. non-clisst freaton of lpenoe under “Non-current assets el
for-sate’ has resttited n oy erssaemient ol “Oiher ntangiBle desis and undenstatamient of
S p-curment dssets held e sale” by 310535 Likh

For and on behalf of the
Comptenller & Suditor Geneeal of India

T

Ilu_lll-"illl"‘

(D, Puwan Kumar Bond
Primcipal [irecter of Audi
(Industry & Corporate AlTairs|
wewm [helhi

Place: New Delhi

Dhane: ?H ._”.H_ e
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Replies of CAG Comments on the Ann wal Accounts (SFS) of IIDL for the year 2025-26,

5.M.

CAG Observations

A
Al

Comments on Financial Position

Cash and Cash equivalents (Note 13): ¥4,299.46 lakh

Bank Balance other than (iii) above (Note 14): ¥8,769.85 Iakh
Undar the Cash and Cash Equivalents, Fixed Deposits (FDs) of 24281
crare Include T42.37 crore which had oniginal maturty exceading three
menths from the date of acquisition. As FOs aggregating 242 37 crore
had original maturities exceeding three manths from the date of
acguisition, ranging from 12 months 1o 21 manths, ciassification of the
came under Cash and Cash Equivalents is not in conformity with the
requirernents af Tnd AS 7 and s contrary fo the Company's Significant
Accounting Policy and hence should have been classified as Bank
Balances Other than Cash and Cash equivalents.

Thic reculted in overstatement of Cash and Cash Eguivalents and
understaterment of Bank Balances Other than Cash and Cash
equivalents by T42.37 croce.

Fixed Deposits aggregating
o %¥42.37 Crore  were
inadvertently classifiad
under Cash and Cash
Equivalents based on their
residual maturity as at 31¥
March 2025, instead of
considering  their  original
maturlty from the date of
acguisiton,

The Company  suitably
incorporated  the  necessary
corrections i finandials N

Annual Report of F.Y. 2025- |

26 and Rnancials of Q-1 F.Y.
2026-27 alss,

A2

Non-current assets classified as held for sale (Note 18A):
¥14,991.20 lakh

Other Intangible Assets (Note 6): ¥105.55 lakh

‘Other Intangible Assets' includes license and franchises amourting o
105,35 lakh, being the consent license issued by Delhi Pollution
Control Committee {DPCC) for operation of 1I0L suites. The company
has reclassified assets of [IDL suites as 'Non-currenl assets hald for
sale’ as per Ind AS 105, However, [t has retsined the licence under
‘Other [ntangible assets’ on the ground that the same ts mon-
transferable.

However, as per the Consent Policy and Sechon 21 of the Air
(Prevention and Control of Poliution) Act, 1381, “Where a person to
whom consent has been arafted by the State Board under sub-secton
{4) transfers his interest In the industry ta any gther person, such
consent shall be deemed to have been granted to such othar person
and he shall be bound to comply with all the conditions subijact o
which it was granted as if the consent was granted to fim originally". :
Thus, it can be construed that the licence is transferable.

As tha llcence i transferable, non-classification of licence ynder 'Non-
current assets held for sale' has resulted in pverstatement of 'Other

intangible assets' and understatement of "Non-current assets held for
sate’ by 9105:35 lakh.

It is submitted that at he
time of finalzation of the
financial ct@amements  and
closure of the audit, the
company was of fthe
understanding that the DPCC
consenl  license  'wEs  nane
transferable In nature and,
accordingly, the ligensa was
retained  under  "Other
Intangible Assets” instead of
being reclassified as part of
"Won-current Asseks Held for
Sale”,

Further, the  company
classifiedd DPCC license also
as non-current asset hedd for
sale in financials of Q-1 F.Y,
2026-27.
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Replies

of CAG Comments on the Annual Accounts (CFS) of

DL for the year 2025-26.

[5:H. |
A
Al

CAG Observations

Management Comments

Comments on Financial Position

Cash and Cash equivalents (Note 13): %4,549.16 lakh

gank Balance other than (iii) above (Note 14): ¥9,288.51 lakh
Under the Cash and Cash Equ walents, Fixed Deposits (FDs) of #4520
crore include $44.75 crore which had origlnzg| maturity exceeding thres
maonths from the date of acquisition. As FOis aggregating $44.75 crore
had original maturities exceading thres months from the date of
acouisition ranging from 12 manths to 21 manths, classification of the
same under Cash and Cash Equivalents is not in eonformity with the
requirements of Ind AS 7 and is contrary to the Company's Significant
Aceounting Policy and hence shouid have been classified as Bank
Balances Other than Cash & Cash equivalents.

This resulted in overstatement of Cash and Cash Equivaients and
understatement of Bank Balances Other than Cash & Cash eguivalents
by 744,75 crofe.

Fixed Deposits aggregating
to  F44.75 Crore Wwere
inadvertently classified
under Cash and Cash
Eguivalents based on thedr
residual maturity as at 317
March 2026, instead of
considering  their  onginal
maturity from the date of
acquisition.

The Company  suitably
incorporated  the' necessary
corrections in financials in
Annual Report of F.Y. 2025-
26 and financials of Q-1 F.Y.
2026-27 alsn.

A2

Non-current assets classified as held for sale (Note
¥14,991.20 lakh

other Intangible Assets (Note 6): T105.55 lakh

‘Other Intangible Assets' includes lcense and franchises amounting to
#105.35 lakh, being the consent license Issued by Delhi Poliution
Control Committes (DPCC) for operatian of TIDL suites, The company
has reclassified assets of 1IDL sules as "‘Non-current assets held for
sale’ as per Ind AS 105, However, it has retained the licahce under
‘Okher intangible assets’ on the ground that the same e non-
transfarabfa,

However, as per the Consent Policy ard Section 21 of the Air
(Prevention and Contral of Pollution) Act, 1581, "Where 2 person o
whom consant has been granted by the State Board under sub-zection
(4) transfers his interest in the Iindustry to any other person, such

18A):

| consent shall be deemed to have been granted to such other person

and he shall be bound to comply with all the conditions subject to
which it was granted as if the consent was granted to him erginally”.
Thus, |t can be construed that the licence is transferabie,

As the ficence is transferable, wan-classification of licence under 'Non-
current assets held for sale’ has resulted in overstatement of ‘Othar
intangibie assets’ and Jnderstaternant of Non-current assets held for

sale’ by 105,35 lakh.

It Is submiited that at the
time of finalization of the
financial statements and
elosure of the audit, the
company  was  of bz
understanding that the DPCC
mnsent  license was non-
transferable In nature and,
accordingly, the license was
potsined  under  "Ofher
Intangible Assets" instead Of
being reclassified as part af
"Mon-current Assets Held for
Saie",

Further, the company
classified DPCC ficense also
as non-current asset held for
cale in financlals of Q-1 F.Y.
2026-27.
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INDEPENDENT AUDITOR'S REPORT
To the Members of IFCT Infrastructure Development Lamited
Report on the audit of the Standalone Finuncial Statements

Dipinion

We have audited the Stndatone Financial Statements of IFCI Infrastrugnere Development Limited i1he
Cownpany ™ b which comprise the staindalone Balurce sheet asal 3t $anch 2026 and th Standalone Satement
of profit and loss (inclnding otiver comprehensive income), Standalone Statamem of changes in equity amd
Grandatone Statement of cash flows far the year Hen ended. and notes to the Standalone financial
statements, Ineludimg material gocoonting policies. and ather explanitory infonmation (hereinafier petened
1o asStandnlone Financlal Stdenents).

Iy our opinion and 1o the best of our information and according 10 the explanations giver 1o us, the aforesaid
financial statements give the information reqquired by the Companies A, 2013 (~the Act”) in the manner 50
required and give @ true and fair view i1 conformity with the secounting principles generally accepted in
Indiz. of the state of affairs of the Company as at 11 March 2026, and its profit and other comprehensive
income, changes in equily and its cash Mows for the year then ended.

Basis for Opinion

We canducted pur audit inaccordance with the Srandards on Auditing (SAs) specified under section T3
af the Act. Our responsibilitics under those SAs are further described in the dudit 's Responsibilitles for
tre Audit of the Standaione Financial Staemenis seetion of our report, We are independent of the Company
in sccordance with the Code of Ethies issued by the [nstituie of Charicred Accoustants of India together with
the ethical requirements that are relevant 10 our sudit of the standalone financial stalements under the
peovisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities n
aceordnnee with these requirements and the Code of Ethics. We belleve that the audit evidence abtained is
sufficient and appropriate 1o provide a basis for our opinian on the standalone financial statements.

Oiher Information

The Company’s Board of Directors are responsible for the other information. The other infonmaticon
comprises the mfprmation included in the Company's Annual report but does not include the Smndalone
Financial Statements and our auditor's report therecan,

e opivion on the Standalone Financial Starements does not cover the ather information and we do nol
express any form of gssurence conclusipn thergon.

I connection with our audit of the Standatone Financial Stalements, our tesponsibility is to read the other
Infarmation and. in doing so, consider whether the ather information is materigily inconsistent with the
Siarddalone Financial Statements, or our knowledge shiwinied in the sudit of otherwise appears 10 be
materially misstated. |f, based an the wark we have performed, we conclude that there j5 o material
misstatemant of this other information, we are required [0 repor that faci.

We have nothing 1o repart in this regarc.
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Responsibilities of Management’s and Those Charges with Gevernunce” for the Standalone
Financial Statements

The Company’s Management and Board of Directors arc responsible for the matters stated in sootion 13405
of the Act with respect to the preparution of these standalons financial statements that give o true and Lair
view of Lhe state of affairs, profitless and other compre hesive income, ¢ hanges in equity and cash Nows ol
the Company i sccordance. with the accounting principles gencrally accepted in India, including the
Accounting Standards specified under section |33 of the Act.

This responsibility slso includes maimenince ol edequiste secounting recopds wecordance with the
pravisions of the Act for safeguarding of the ossets of the Company pnd for preventing ond derting
frauds and other irrepalarities; selection and application ol appropriate Accoumting polieies: - making
judgments and estimates thal ane reasonabsle. and prudent and desipn. jmplementation and MmEintendnce
of sdequaie imemal  Ffnancial  controls, thal were operating effectively for énsiiring acturay i
completeness of the accoumting rooids, rebevanl 1o ke preparation and presentation of the standalone
financial statements that give 8 true end fair view and arz free from material missttement, whether due
frad ar errar,

I preparing the standzlone financial staments. the Management and Board of Dareciers are responsible for
sssessing the Company ‘s #hility o continue &5 4 going soRo2n. disglosing. s applicable, maners related to
g concerT) dnd s the going concern basis of accownting unibess 1he Boasd of Directars either interk
wo liguidat the Compaay of 10 cease operations, of has no replistic alemative bot wWdo sa,

The Board of Directors is slso responsshle for oversecing the Company’s financiil reparting process.
Auditor's Responsibilities for the Aodit of the standalone Financial Statements

Chir ohjectives are to obtain reasonable assurance about whether the standalone finencial statements a3 &
whole are frea from material misstatement, whether due to fraud or error, and to tssue an auditor's repoct that
includes our opinion, Reasonable assurance is-a high level of assurange but is not 8 guorantee that an avdit
conductad in sccordance with SAs will nhways detect a material misstatement when il exist, Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influgnce the econamic decisions of users taken on the basis of these sumdalone
financial sTalemenis,

As part of &0 audit in sccordance with SAs, we exsrcisc peofessional judgment and maintain professienal
skepticism throughoul the audit, We also:

\dentify and assess the rishs of material misstasement of the standalone financial siatements, wehether due o
fraud or errar, design and perform audil procedures resporisive 1o those risks, and ohtain gudi evidence that
i« sufficient and appropriate to provide & basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may invalve collusion,
forgery, Inlentional oimissions, misrepresentations; or the averride of intermal control.

Obsain an understanding of intermal eontral relevant (o the audii in order to design audit procadures that are
appropriate in the Circumslances. Under section 143(3%6 of the Act, we arg also responsible for expressing
olir opinion on whether the company has sdequate internal financial comtrols with reference to financial
stataments in place and the operating effectivensss of sch contrals.

Evaluate the appropristencss of accounting policies used and the reasonableness of accounting estimates and
related disciosures in the Srandalona Financial Statements made by management.
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« Conclude on the eppropriateness of management’s use of the aqing concern basis of accounting and, based
on the audit evidernce obtained, whethera material uscerainty exists yelated o events ar conditions that may
castsignificant doubt or the Company”™s ahifity to continue &5 & poing concerm, If we conciude thata milzrial
uncertainty exists, we aré required (o draw atlewtion it eur auditars report 1o the related disclosures in the
firancial statenients or, if such disclosures are inadequate, 1o modify our opinion, Our conclusions are based
an the audit evidence abtained up to the date of our suditor's report, Howevad, future events or conditions
may cause the Company 10 cease 10 continee s 4 g0iNg coneerm,

« Evaluste the overnl| presentation, structure and content of the standalone financial statemems, including the
disclosures, and whether the standalone finarcial statements represent the underlying transactions and events
in & manner that achicves fair presentation,

We communicate with those ¢harged with governance regarding, smeng other marers, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit

VWe also provide those charged with govermance with a statement thiat wee have compliad with relevant ethical
requiremients regarding independence, and 16 communicate with them sl relationships and other miatbers 1l
may reasonahly be thought to bear on our independence, and where applicable, related safeguards.

From the matiers communicated with those cherged with govemance, we determine those matters that were
of most aignificance in the sudit of the standatone financial statements of the current period #nd are therefore
the key audit matiers, We describe these malters in our auditor's report unless Jaw or regulation preciudes
public disclosure about the matier or when, i extremely rare circumstances, we determing that 8 matier
should not be communicated in our report because the adverse consequences af doing so would reasonably
be expected to outweigh the public interest henefits ol such communication,

Report on Other Legal and Regulatory Requirements

| As required by the Companies. (Auditar’s Report} Opder, 2020 (“the Order™) issued by the Central
Gavernment I terms of section 143 (1) of the Act, wa give in the "Anmeaure A’ astatement on the matters
specified in parmgraphs 3 and 4 of the Ondér, 1o the exten ipplicable.

2. Asrequined under Section 143(5) of the Companics Act' 2013, we enclose herewith, as per *Annexure-B’
aur report for the company on the Dirsctions and Sub-directions respectively, issued by the Compiroller &
Auditor General of India

3. [A) As required by Section 143(3) of the Acl, we report that:

a) W heve sought and obtained all the information and explanations which o the best of our knowledge and
belicf were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by low have been kept by the Company so far as i
appears from our examination of those books,

£] The Standulone Balance sheet, the Standalane Statement of profit and loss (including other comprehensive

income), the Smandelone Statsment of changes tn equity and the Swndalone Staement of cash Mows-dealr
with by this Report are i agreement with the books of secount
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d}

e}

(B)

In our opinian, the aforesaid Standalone Financial Statements camply with the Accounting standards
specified under section 133 of the Act.

The pravision of Section 164(2) of the Companies Act, 2013 in respect of disqualiffcations of dicectors sre
not applicable to the Company being Ugvernment Compaity in terms of nodification no. G.5.R. 463 (E] dated
5 June 2013 issusd by the Ministry of Corparate affaims.

With respect 1o the adequacy of the intermal financial controls with reference to the Standalone Financial
Stuteinents of the Company and the operating effectivencss of such controls, refer 1o our separaie report in
YAnnExie T

With respect to the other matters to be included in the Auditor's Report in sccordance with Rule | of the
Companies {Audit ind Auditors) Rules, 2014, inour opinion and to the best of our information end according
tir the explanations: given to us;

The Company has disclosed the impact of pending litigations asat 31 March 2026 on i financisl position
i its Standatone Financial Statement — refer Note 47 1o the Standelone Financial Stizments,

. The Company was not required to recognise 4 provision as al 3| March 2026 under the applicable law ar

accounting standards, as il does not have any miterisl foresesable losses on long-tenm coniracis. The
Company did not hive any long-term derivative contracts as at 31 March 2026

| There wersno amaunts which were required to-be transferred to the Investor Education ind Protection Fusd

by the Company during the year.

() The management his represented that, to the best of its knowledge and beliel, ne funds have been

advanced ar Toaned or invested (either from borrowed funds of share premium or any other sources or kind
of funds) by the Company to er in any othar persen(s) or enfity(ies). meluding foreign entities
(“Intermediaries”), with the understunding, whether recorded in writing or otherwise, that the ntermediary
shall:

directly or indirectly fend or invest in ather persins or entities idertified inany manner whatsoever by or on
belall of the Company (“Ultimate Bensficiaries™) or

provide any guarantee, security, or the like on behalf of the Liimate Benefiiaries.

() The management hias represented that, ta the best of its knowledpe and belief, no fends have heen received
by the Company from any person(s) or entity(ies). including Moeeign entities 1 Funding Parties™), with the
undersianding, whether recorded in writing er otherwise, thet the Company shall:

directly or indirectly, lend or invest in other persens or entities identified inany manmer whatsocver by or
an behalf of the Funding Party {“Ultimate Benaficiaries™) or

peovide any gunranies, security, of the fike from or on behall of the Ultimate Beneficianes.
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le) Based on such audit procedurses as considerad ressonable and appropriate in the eircumstances, niothing
b come o our notice that has caused us to believe that the represenlations under sub-clanse (iv.) (4] and
{iv.) (b} contain any matérial misstatement,

v. The dividend declared and paid during the year by the Company is i complianee with Section 123 of the
Act.

vi. Basad on our examination which included test checks, the company Nas used aecoumting softwares for
maintaining it boeks of accaunt, which has a feaure of recording aodit trail (edit log) facility and the same
operated thropnghout the year for sl relevant transactions recorded in the software. Further, during the course
of our auilit we did not come across any instance of the sudit tail featare being tampered with and the sudit
trail hits heen preserved by the company &5 per the statdory requiremnens for the record retention

(€] The provision of Section |97 read with Schedule V 1o the Act with respect to managerial remuneration is
not applicable ona governmsnt company. Therefeie, we are not required to comment thereon.

Foo VPGS & Onu
Chartered docourlars
Firm Registration No, 507971C

G-
Vivek Rahejn
Poriner
Mempership Mo, T94TE]

Maca: Mew Delhi

Date: 22 April 2026
UDIN: 26094781 ZXGILBO3T0
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(a1

(b

el

Astnexure A to the Independent Auditor’s Reporl on the Standalone Financial Statements of IFCT
Infeastructure Development Limited for the year ended 31 March 2026

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our repirt of even date}

(A} The Company has matreained proper records showmng full particulass, ncleding guantitative desatls and
situation of Property, Plant and Equipment and relevant delails of right-of-use asseis

(B} The Company has malnteined proper reconds showing full particulars of inangible assets

According to the informaticn and explanation given to us and on the basis afour examination of the records
of the Company, the company fiss & regular program of physical verification of its. Property, Prant and
Equipment and right-of-use asscls arc verified in the phased manner over 4 peried of three years. |n
accordance with this programme, certain Property, plant and gquipment were verified during the year, Inour
opinion, this periodicity of physical verification is reasonable having régard to the size of the comparty and
the nature of its assets. No material discrepancies were noticed an such verificalion,

According to the information and explanation given to us gnd on the basis of our examination of the records
of the Company, the tifle deed of imm ovithle property (other than immovible propertics where the campdny
isthe lessee gnd the |sase agrecments ans duly executed in favor of the lessee) disclosed in the standatone
e ametal starements are held in the name of the Company as at Balancs sheet date, exncept for the fotlowing:

Deseriptio | Gross Held in name Whetler Pericd hedd — | Reason for nof |
nal carrying if promaier, indicale runge, being held in
praperty value director o where | name ol

thelr pobutive Approprie conpany®

ar e pliyed 4 | s
Property Ba. 10001 FL o 14 years & U | Cie of the surses
Fesnredd Crores Imifrastrugiurs manths | nuinber identitied
Pamgoorvel Pevelopment | as termple land due
I, Arveur Limited pa which
Revinue {through sale | registration ez not
Willae, cerificate | 1a%en place
Dristrict- bssued by IFCI o
Yilinnpur, Lad} NL b= inthe
Puducher piwbeas of
y having rcq_.f.ul-rmg this lasive
i wilh eancorn
21,279 auwihanity,
WCies

We are miomeed that the Company hed filed 2 petition wnder Section 23(1] of the Puducherry bettlement
Ack 1970 for correction of entries in the settlament records in respact of the aforesaid laird. The petition was
Uigniissed by the Settlerment Officer-11 vide order dated 24 February 2025

Subsequently, the Company has filed an appeal under Rules 26 and 27 af the Pondicherry Setttement Rules,
19710 hefore the Director of Survey and Land Reconds { Appellate Authority), Paducherry, on 23 plarch 2025
aaainst the said order. The ratter was listed for hearing on 15.07.2025 during the said haanng The case was
adjourned to 12.1 | 3025 for filing written arguments by both sides and additional points ifany. Next date
of hearing is vet to he fixed
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Additionally, The Company has represented that i1 holds legal ownership of four frechold phots siteated at
Plat Moa, C-31 to C-<34, Ramprasthe Colony, Ghaziabad, Uttar Pradesh, However, il fas beern observid that,
due 10 an nadvertent clerical eror, Plot Nos, C-33 and C-34 have been recorded in the Sale deeds in place
o Plog THos, C-24 ang C-25

The mianggement has informed that necessary steps have been initiated with the builder/'developer for
reciification of the sale deeds and refaled documendation, The rectification process rémaing ongaing ws-at
March 31, 2026_ and the impact; (Fany, on the fnancial statements 1 currently not wseertiinabls,

According to the information ansd explanation given to us and on the basis of our examination of the records
ot the Company. the Company has not revalued any of its Property, Plant and Equipment {including Right-of-
Lise uesets) or intangible assets or both during the: year,

According to the information and explanation given Lo us and on the basis of our eximination of the records
of the Company, there are no procesdings inltiated or pending against the Company for holding #ny barami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder,

. (8] The inventory has been physically verified by the management during the yeéar. In our opinion, the

frequency of such verification is reasonable, and proceduras and coverage as followed by the management
were approgwiate, Mo discrepancies were noticad on verification between the physical stocks and the book
records that were 10% or more in the aggregate for esch class inventory.

(b} According to the information and explanation given to o8 and on the basis of our examination of the
records of the Company, the Company do2s nol have any working capital limit, Accordingly, clause 3(iii(h)
of the arder i5-not applicable,

According to the information und explanaiién given 1o ws and on the bazis of our examination of the recards
of the Campany, the Company his not mede any investments, provided gudirsnies or securiy or grantad any
loans or edvances in the nature of loans, secured or unsecured to companies, firms, limited lisbility
partnershrps during the year,

According to the information and explanation given 10 us and oo the basis of our examination of the records
of the Company, the Company has nof given any lokns, or provided any guarentee or security as specified
under 8zctions 183 and |G ol the Companies Act, 2003 In respect of the invesiments made by the Compeny,
Inour opinion the prowvision ol section |86 of the Act have baan compiled witl.

T Commipany has not accepted any deposit or amourits which are deemed to be deposits from the puldic
Actordingly, cleuse 3iv] of the Cnder is not applicable

Fhe Central Covernment has prescribed mainlenince of cost records under sub-section 1) of section- | 48
of the Companies Act. The Compiny. has maintiined the prescnbed records. However, no separide cost
fecards huve been muintained.

I respect of stabutory dues;

The Compiny does net have liability in respect of Sales tax, Service ax, Dy of excise and Value sdded
tex during the vear since effective | Julv 2017, these statutory dies b been sebsumed into Goods and
Services Tax.

According 1o the information and explanation given to us and on the basiz of our examination of records of
the Company, amouns deducted accrued in the books of accoums in respect of undispuled statutory dues,
including Goods and Services 1ax, Provident Fund, Employées’ State Insurance, Income Tax, Duty of
Custom, Ciss and other material statuiory dues applicable to it hawve penecally been regularly deposited with
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the appropriate guthorities exEpl [iof slight delays in @ few cases.

There are no undisputed amo
State Insurance, lncome Tax,
March 2026 for 8 period of more th

(b} According to the infrmati
have not been deposited

an aceount of eny d

unts payable in resp
Dutyof Custom, T
an six months

ect of Goods and Serv
ess and other material SIaUtOTY
from the date they became payable.

on and explanation given to us, statutosy
ispule are as under:

iea tax, Provident Fund, Employees’
dues in amears as at 31

dues referred 1o n subclause (a), which

Mame of the Amount (Hupees Period for which Forum where
Statne in lakhs} wirvount related dispute pending

[ncome Tax Act, 57.494 AY 201213 CITIA)

1961

[przore Tax AL, 4007 AY 201314 CITIA)

19461

Income Tax Ack 9673 AY 2014-15 CIT(A)

1961

[neome: Tax Aot 7985 AY 2015-16 CIT{AS

1961

Imcome Tk Act, 24.16 aY¥ 200617 CTTI A

1961

Income Tax Act, T13.55 AY 2018-19 CPC

1961

Income Tax Act, 42.92 AY 2020-21 GRC

1961

Income Tax Act, 23261 AY 2MI21-22 LrC

1961

[ncome Tax At 16815 AY 2022-23 CPC

1961

Indian Stamp 150,02 Allahabad

Act, 1899 High

Court

Assgssment Amount (Rupees Forum from where demand pending /
Year/ Stale 1 lakhs) gddition imposed

2017 - 1§/ Delhi 3108 (5T Appellate

209201 3062 CGST Division, Detki

2023-24 / Delhi | J

viil. According to the information and explanation given ta us and on the basis of our examination of the records

of the Company, the Company has not surrendensd or disclosed any (Fansaciicns, previusly unrecorded as
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incame in the books of account, in the @ assesiments under the Income Tax Act, 1961 as income during
Lthe-year.

fa) According to the information and explanation given to us and on the basis of our examination of the
recards of the Campany, the Campany did ot have any loans and borrowings from any lender during the:
year, Accordingly, clause ix[a}of the order 15 not applicable.

According 10 the information and explanation given to us anil on the basis of our examination of the records
of the company, the Compiny has pet been declared 2 willful defuubter by any bank or fnancial imstitution or
government Or any Bovernment puthomty,

Accarding to the information and explanation given to us by the management, the company has not obtained
any term loans, Accordingly, clause e} of the arder is not applicable,

Accarding 1o the information and explanstion given 1 s onan overall examination of the balance sheel of
the Company, we repert that no funds have been rabsid on short-lerm basis by the company. Accordingty,
ciause ix(d) of the order 1§ not applivable.

According to the information and esplanation given 1o us on an overdll exnntination of the fingncial
staterments of the Company, we report that the Company has ot taken any funds from any entity ar persen
s account of oF to meet the obligations of is subsidieries as defined under the Companies Act, 2013,

Accarding ta the information and explanation given to us and procedures performed by us, we report that the
Company has not raised any loans during the year an the pledge of securitizs held in its subsidinries as defined
under the Companies Act, 2013

{2 The Company hesnot ralsed any money by wiy of initial pubhic offer or further public offer (including
dekit instruments during the year, Accordingly, ¢lause 3{xxa) af the Order s not applicables.

(6] According 1o the infarmation and explanation given to us-and on the basis of our examination of the
records of the company, the Company has nol made any preferential allotment or privite places e of shires
ot convertible debentures {fully or partly or aptionally ). Accordingly, clause 3x)0) ol the Grder is not applicable.

{a} Based on the exarmination of the books and records of the company-and according 1o the information
and explanation glven to us, considering the principles of materiality autlined in Standards on Auditing, we
repor that no fraud by the Company or on the company has been naticed or reported during the course of
gudil.

(b} Actording to the information and explanation given 1o us, no repar under sub-section {12} of section 143
of the Companics Act has been filed in Form ATIT-4 as preseribed under rule 13 of Companies { Audiv and
Auditoes) Rules, 2014 with the Ceptreal Governmant.

i According o the information and explanation given to us, no whistleblower complaints received by
the Company during the year,

According to the information and explanation given 1o us, the Company is not & Nidhi Company and hence
reporiing under cliwse (537 of the Order is not applicable,

In cur opinion and according 1o the riformintion and explination given to us, the transaclions with related
parties are in compliance with Section 177 and 188 of the Companics Act.2013 where applicable and the
details of the related party transactions have been discteaad in the finencizl Statements 45 requaired by the
applicable Accounting standards.

. {a) DBased on the information and explanations provided 1o us and eur audil proedures, in our opinion the

Company hasan intemal sudil system commensumte with the size and nature of its business,

{b] We have considered the repons of the internal suditor for the year ended 31 March 2026 Nurmished 1o
us;
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In our epinion sccording to the information and explamation given 10 us the Company has not entered into
any non-cash transactions with its Directors or persons connected 10 ity directors and hence provisions of
section 192 of the Companies Act, 2013 are nol applicable to the Company.

1. {#) The Company 5 not regquired 1o be registered under dection 43-1A of the Reserve Bank of Indig Act, 1 934

Accordingly, clause 3{xvi)(alof the Order is nol applicable

(1} The Company is not required ta be registered under section 43-14 of the Reserve Bank of fndia Act, | FER
Accordingly, cleuse Jxvidblof the Order 15 not applicable.

{c) The company is not & care invesimant coMpany (a5 defined in the Core Investment Companies (Reserve
Bank) Directions, 20163 Accordingly reporting under elause 30oviN o of the Order is not applicable.

{d) According Lo the information and explaration provided ta us during the course of audit, the Group does
wol have any C1C. Accordingly reporting under clavse s d) of the Order is not appliceble,

[he Campany has not incurved cash losses during the financial year coverad by our auditand the immediately
peeceding financial year.

4. There has been ro resignation of 1he satulory auditars of the Company during the year, Accerdingly, ¢lause

Waviti) of the arder isnot applicable;

According to the information and explanation given to us on the basis of the financial ratios, ageing dnd
expoated dates of realization of financial sssets and payment of financial labilites. other: information
pecompanying the Fimancial Sarements and our knowledge of the Board of Directors and Management
olans and based on aur examination af the evidence supporting the assumptions, nothing has come [0 OUr
attertion, which causes us o believe that eny material Uncertainty exists as on the date of the audil Tepon
indicating that Corpany 15-nol capable of meeting = labilities existing at the date of balance sheet as and
when they fall due within a period of one year front the balance sheet date, We, hawever, state that thig s nol
ai mssurance a5 10 the fulure viability of the Company. we further stalz thet our reporting is based on the facts
up to the date of the audit repon and we neither give any guarantee nor any assurance that all liahilities
Failing die within & period of one year fram the batance sheet datz, will get discharged by the Company as
and when they fall due-

4) Based on our audit procedurs and as per the information and explanations given o us by the
management, the Company has orily angaing projects i.e. there ure no ather than ongoing projects.

B) Based on our audil prigedures and a5 per the information and explanations given 1o us by the
managament, the unspent amatint by the Company towards CSR as on 31 March 2026 amounts to Rs 2.3
Lakhs which has been transferred 1o special account in complitnce with the provisions of Section 13506)
of the Act as on |0 April 2026,

Far VPGS & Co.
{hariarid Accounigais
Finn Registration Number: 507971C

Sd/-

Vivek Raheja

Parinegr

Membership Mumber; 094781
UDIM: 26094781 ZXGILBOITU
Pioce: Mew Delhi

[ete: 22 April 2026
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Annexire - B to the Independent Anditor's Report

Report in terms of Directions issued by the Compirotler & Auditor General of India noder section
143(%) of the Companics Act'2013 for the financial year 2025-1026

Aseess the fair valuation of afl the inviestments, bath quoted and urvquoted, made dire¢ily by the Company
ar through Trusts, for Post reticement benefits of -the -employees. This includes werifying valuation
methodologics, ensuring corsisléncy with Ind AS and reviewing supporing documaniation, The puditor
shatl prowide a brief nofe on the valuathon sppeosch, i reasonahility, and compliance with applicable
regulations, reporting any material devigtions or misstalements:

The Company operaics i Defined Benefit Plan for post-refirement employee bencfits in accordance
with Tod AS 19 Employves Benefits.

However, the Conpany does not maintain agy plan assets or fund the obligations throvgh any trist
or separate investment yehicle. The defined benefit obligations are anfunded in nature, and benefits
are settled directly by the Company as and when they fall due.

Accordingly:

There are o investments, whether guoted or unguoted, held either directly by the Company oF
through any trast for pest-retirement benefits.

Therefore, the requivement 10 A55Es8 fair valoation of invesiments, including evaluation of valuaiion
methodologies and sapporting documentation, i aot applicable in the present cas.

The Company has recognized the defined benefit obligation based on an setuarial valuation careied
put by an independent actuary gsing the projected unit eredit method, 45 required under Ind AS 19
Em ployes Beneflts.

Whether the Company has 3 sysiem in place to-process all the aecounding transactions through IT system? |7
yei, the imphications of processing of accounting transactions ousside T system on the integrity of the
aceounts along with the financial implications, if any, may o2 stated

According to the information and explanations given L0 us and based on oonr aedit, all the Aacconnling
transactions are routed through IT system (i Tally software In Head Office and SAGE M
ERP/HISADS software in 1IDL Suites) except the dem and letters issued to buyers and rental invoices
issucd fo tenants. Demand letiers issped to buyers and rental |nvoices isswed 10 lemanis ant waially senl
through mails.

We have meither been informed nor we have come across during the course of audit ey sccouniing
trunsactions having an impact on the integrity of the aceounts along with the financlal implieations
which have been processed outside the IT systent.

Whether funds (grantsisubsidy £} received! teceivable for specific schemey from Centrab/State
Giovernment Or iis BRENCIes wers properly accountad for s per the spplicable accounting standards or noans
and whether the recetved funds were utilized &8 par its terms and co ndittons? Whether sccounting of interest
carved on grants received has been done ae per terms and conditions af the Grant. List the cases of deviation,

We have been informed that the Company has neither received, norany such funds are recelvable by
the Company for specifle sehemes from CentraliState Government oF its agencies for the financial
vear 2025-26.

whether the Company has identified the key Risk areas? 1F yes, whether the Company has formulated any
Risk Manazement Policy (o mitigate these rsks? 1T yes, (a) whether the Rigk Management Palicy has been
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formulated consideving global best peactices? (b) whether the Company hes identified its data assets g
whether it has been valueed appropristely?

The company has identified the key risk arcas and has formulated u risk management policy 1w
mitigate these risks. As informed by management, the palicy has not been specifically benchmarked
against any globul framework; however, it incorporates principles considered appropriate to the
company's operations and risk profile. The Company hae not identiffed any dati asscts.

Whether the Company 18 compéying with the Securities and Exchange Board of India {SEBI) (Listing
Oligation and Disclosure Requirements) Regulations, 2015, and other applicable rubes and regulations of
SEBI, Department of investment and Public Asset Management, Ministry of Corpornie Affairs, Depinment
of Fublic Enterprises, Reserve Bank of India, Telecam Regulatary Authority of India, CERT IN, Ministry
of Electromics and Information Technology and Mational Payments -Corperation of India wherevear
applicable? [f not, the casas of deviation may be highlightec.

Based on the information and explanations given o us and audit procedures carricd out by us, the
company is complying with the Securities and Exchange Board of India (SEBI) (Listing (bdigntions
and Disclosure Requirements) Regulations, 2015, and other applieable rules and regulations of SEBL,
Department of Invesiment anil Public Asset Management, Ministry of Corporate A ffairs, Department
of Public Enterprizes, Reserve Bank of Tndia, Teleeom Regulatory Anthority of Indin, CERT-IN,
Ministry of Electronics and Information Technology and National Payments Corporation of India
wherever applicable,

Investments: Whether the titkes of ownership in respect of COS 5GY Bonds' Debentures ete. wre available
in prysical/demat form and these, in aggregate, agres with the respective amounts shewen inthe Company s
books of secounts? 1Enet, details may be stated

The company invested Rs. 75 Crores in Bonds issued by IFC Limited. The possession of these bomnils
is i demnat form and the same has been shown in the Company’s books of accounts under the head of
fnvestment in asset side of the bulanee sheet,

Loans: In respect of provisioning requirement of all restructared, rescheduled, rencgotiated Ipan-wiether &
system of periodical assesament of reafizable vilue of securities available ageingd all such loans-is n place
and adequate provision has been created during the year? Deficiencies i this regurd, itany. miy be suitably
commented epon along with financial impact,

The Company has neither granted any Loans during the yeur nor does the Company have any such
outstanding Loans as on 31-03-2026,

Eie VPGS & Cao,
Chartéred Accounianis
Firm Reglstration Number: 507971C

=il
Vivek Raheja
Pariner
Membership Mumbee: 084781
LN 26094781 EXGILBGITO
Place: Mew Delhl
Date: 22 Apnl 206
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Annexure s C o the Independent Auditor’s Report

{Referved to in paragraph 3(0) of the Independent Auditor’s Report of even date 1o the members of
IFCI Infrastructure Development Limited on the Standalone Financisl Statements for the year ended
31 March 2026)

Report on the Internal Financial Contrals with reference to the Standalone Financial Statements
under Clause {i} of Sub-section 3 of Section 143 of the Compinies Act, 2003 (“the Act™)

W have audited the internal financial controds with reference 1o the Standalone Financial Stalements of [FCI
Infrastricture Development Limited (“the Company "} as-of 31¥ March 2026 in conjunction with our audil
of the Standalose Finarcial Statements of the Company. foe the year anded on that date.

Manapement's Responsibility for Internal Financial Controls

The Company’s management i5 responsible forestablishing and maintaining interndl financial comrols based
an the intemal eonteol ovar financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance MNote on Audit of [nternal Financial Contrals over
Financigl Reporting issucd by the Institute of Cherered Accountants of India {"ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal fnanclal contrals
that were operating effectively for ensuring the orderly and efffcient conduct of its business, including
adherence (o compary s policles, the safeguarding of its assets, the prevention and detection of frauds and
errars, the accurscy and completeness of the accounting records, and the timely prepuration of refisble
financial information, as requited under the Companies Act, 2013,

Aunditor's Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial
reporiing based on owr audit. We conducted our audit in accordance with the Guidance Note on Awdit o’
Intemal Financial Contiols over Financial Repening (“the Quidance Note™) and the Standards on Auditing,
issued by 1C Al and deemed o be preseribed under section 143( 10} of the Companies Act, 2013, to the extent
applicable to an audit of imernal financial controls, both applicable 1o ar audit of Intemal Financial Controls
and, both issied by the Institute of Chartered Accountants of Tndia. Those Standards and U Gusdance Mote
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intemal financial eontrols over financial reporting was established and
maintained and if such controls operaied effectively inall material respects

Cue audit involves performing procedures: to obtain audit evidence about the adequacy of the Intermnal
finencial contrals system aver financial reporting and their operating effectivencss. Our audit of intemal
financial controls aver financial reperting included obsaining an undersianding of internal finencial contrals
over financial reporting, assessing the rsk that a matesial weakness exists, and esting and evaluaiing the
design and operating effectiveness. of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Accounting standards financial statements, whather due to fraud er emar,

We helieve that the avdit evidence we have obtained ks sufficient and appropriate o provide & basis for our
audit opinicn on the Company s internal financial controls sysiem aver financial reporting.
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Meaning of Internal Financial Contrals over Financial Reporting

A company's internal financial contral over financial reparting i3 & pricess designed 1o provide reasonable
assurnnce regarding the reliability of financial reporfing and the preparation of standalone financial
statements for external purposesin accordance with generally accepted ageaunting principles. A company’s
internal financial contrel ever linancial reperting includes those polictes and procedures that:

pertakn to the maintenance of records that, in reasomabie detail, accurately and fairly reflect thi transactions
and dispositions of the assets of the company:

provide reasonable assurarnde that transactions are récorded a5 necessary 1o permit preparation of standafons
financial statements in pocordance with generally. accepted pooounting principles, and that receipts and
expenditures of the company ars being made only in accordance with autharizations of management and
directors of the company; and

provide peasenable assurance regarding pravention or timely detection of unauthorized aequisition, use. o
disposition of the company's #ssets that could have a material effect on the finencial stalerments,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent linsitations of intemal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o ermor o
fraud may occur and nol be detected. Also, projections oF any evalsation of the Intermal finmncial contrals
aver financial reporing 1 future periods arc subject o the risk that the internsl financial control gver
financlal reporting may become (nadequaie because of changes i conditions, of thit the degree of
comphiance with the policies ar procedures may deteriorate,

Urpinion

In our ppinion, the Company has, inall material respecis, an adequate imemal financial cantrols system avel
financial reporting and such internal Fnancial comrolz ovar financial reporting were operating effectively as
at 31 March 2026, based an the interma contral over finuncial reparting critena asigblished by the Company
considering the essential components of ntermal contral stated in the Guidance Note on Audit of Internal
Einancial Controls Over Financial Reporting issued Dy he Inetitute of Chartered Accountans of Indiz.

For VPGS & Co.
Charreeen Acconmfants
Finm Registration Number: 307971C

Sdi-

Vivek Rahejn

Farmar

Membership Mumber; 0947581
LD 26094781 2XGILBA3T0
Place: Mew Delki

Date: 12 April 2026
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[ECH INFRASTRUCTURE DEVELOPMENT LIMITED
CIM ¢ UA5a00DL200TGM1E9232
Aegd. Office - 7th Floar, IFCI Tower; 51 Nefru Place, New Dedhl - 110019 (1K)
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IECH INFRASTRUCTURE DEVELOPMENT LIMITED

CIN : Li45400DL2007G01169232
Regd, Dffice - 7th Floor, IFCI Tower, 61 Nehru Place, New Defhi - 110 015 {IN)

STATEMENT OF PROFIT AND LD55
far the year ended 31 March 2026
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(FC| INFRASTRUCTU RE DEVELOPRMENT LIMITED
CiM ; LAS400DL200TGOILES232
Regd. Office - Vth Floor, IFD] Tower, 61 Nehru Place, New Delhi- 110 019 {IN)

STATEMENT OF CHANGES IN EQUITY
far tha yoar ended 31 March 2026
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CIN ¢ US5400DL2007 60N Ea232
Regd. Office - #th Foor, IE0) Towar, 61 Nehru Place, New Deibi - 110018 [IN)

65

STATUMENT OF CASH FLOWS
far the year endad 31 March 2028
in igkhy
Far tha aa D0od 33 [Fo oy gnded 315 Warm|
Meth 2125 L
1LEM.3 LLZLES
L s
L7 HEE
Fraki on el of Fropey Ml dnll Egucpree sl B faa stmard Prispariy FILE| [ *
Prur ean o emplapot beralis b e §TE "}
Sl g Dot Plo= =% 1] 13,000
l=coma dam frvartrene Props iy ceoffa s o bsvsriieg Ceik Plase r L
£n-Carhindera Do adl R
Wen- Carh Singsos Crefs &4 |
Weri- Canh Ceaferad irosms =
(i Rl F——— e inpn .
MO a8 i § Lo o e ad e oo MY g
{apystag Peof hafers werking sl i [
Ch i g EserL e astol sfem frem ef Lt R Er g
s o e
i § (Tuoossktn | ; 45 o bl [LE ]
gy (Deordade] | Othar fira el wiss Jl 0%
Dhicre b 1 1] Mt | | iorm rdaaigeg. 11851
fm + Teguch b [[=E L]
DT 5o £ {1 Boreas] [ SaTre i T A1 5
Bt b [ | i | | CT e A R L
fip Hamakd skl L
L
]
[ErTE]
[N
| i
LI
FLIR
24
153738
[RRCEFS
1
1
(£-
FLR
S
(L0 1w
L LN
i -
B EE
L] Edad
- Srrammaryic! Wainral Soeuniesg Foloes and Giver y ]
Az par e repart ol even et i bl
For VPSS A o FiH AND DM BEHATF OF THE BORRD
CHASTERED ALLDANTTAMTY
FRK: BOTRITIC i R
il [t eadrs Kurmar | {Ea kiiwain Mchea]
[ HELoapis ) DN - (OISO
CA Wrk Al fed APAAG 3 DERECTIN DERLCTOR
{.
L e R 7 o
| Wid Rl Epurani] [P Vi jand ]
Datn 1 Bl 3. 3335 . ps 1LY LR
Pl = e Dl CHFF FIRARCIAL COFFICTA O FAMY GECRITARY



IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G0I169232
Ragd. Office - 7th Floar, IFCI Tower, 61 Nehru Place, New Delhi — 130 019 (1N}

NOTES TO STANDALONE FINANCIAL STATEMENTS

CORPORATE AND GENERAL INFORMATION

IFC| Infrastrecture Development Limited ("the Company™) 15 3 company registered under the Companies Act, 2013
which was incorporated on Octaber 10, 2007, The Company has been primarily engaged |n the activities relating to
Aeal Estate Project Advisory and Execution, promotion, construction and development of Commercial and
Residential Complexes and Serviced Apartments of its own as well as under joint participatory agreements with

athegs,

The hospitality project of the company under the brand name ‘lIDL Suites', Service Apartments located at Mayur
Vikar has commenced its commercial operations from 1st of October, 2011,

1. MATERIAL ACCOUNTING POLICIES

1.1

1.2

13

BASI PARATION OF FINAN TATEMENTS

The financial statements for the year ended March 31, 2026 have been prepared by the Company
in accordance with Indian Accounting Standards [“Ind AS") prescribed under Sectlon 133 of the
Compandes Act, 2013 and as notified by the Ministry of Corporate Affairs, Government of India
under the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards] {Amendment) Rubes, 2015, as amended from time to time, In this regard.

Further, the Ffnancial statements comply in all material aspects with the Indian Accounting
standards |Ind AS) including the rules notified under the relevant pravisions of the Companies Act,
2013 [the Act).

The accounting policies set out below have been applied consistently to the periods presented in
these financial statemeants:

FLINCTI FRESENTAT MCY

These financial statements are presented in Indian Rupees {INR}, which is the Company's functional
and presentation currency. All amounts have been denominated In INR and rounded off ta the
nearest two decimals, except where otherwise indicated,

BASIS OF MEASUREMENT

The financial statements have been prepared on accrual basis and under the historical cost
convention, except for the following material items:

= Financial assets at FVTOCI that is measured at fair value

» Financial instruments at FYTPL that is measured at fair value

« Met defined bensfit (asset] / liability - Fair value of plan assets less present value of defined banafit
obligation
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1.4

1.5

1.5.1

IFC! INFRASTRUCTURE DEVELOPMENT LIMITED

CiN: U45400DL2007G0I169232
Regd. Office = 7th Floor, IFCl Tower, &1 Mehru Place, New Delhl - 110019 firl

USE OF JUDGEMENTS ESTI ES

The preparation of financial statements requires estimates and assumptions that affect the reported
Jmount of assets, liabllities, revenue and expenses during the reparting period. Although, such
estimates and assumptions are made on a raasonable and prudent basis taking into account al
available information, actual results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revisad If the revision effects only that period of in the period of
the revision and future periods if the revision affects both current and future years.

ROPERTY, PLANT AND E ENT, INTANGIBLE ASSETS AND | ROPE

Recognition and measurement

Property, Plant and Equipment is inltially measured at cost of acq uisition/construction including any
costs directly attributable to bringing the asset to the location and condition nacassary for it to be
capable of operating in the mannerintended by management.

Property, plant and equipment held tor use or for administrative purposes, are stated in the balance
cheet at coet less accumulated depreciation and accurnulated impairment losses, The cost includes
nan-refundable taxes, duties, freight and cthar incidental expenses related to the acnuisition and
installation of the respective assets.

Praperty, Plant and Equipmant acquired as replacement of the existing assets are capitalized and 15
carresponding replaced essets removed f retired from active use are derecognized.

If the cast of the replaced part or earller inspaction ls not avatlahle, the estimated cost of similar new
parts / inspection 15 used asan indication of what the cost of the existing part/ inspection component
was when the item was acquired or inspection was carried out.

After initial recognition, Property, Plant and Equipment is carried at cost fess accumulated
depreciation / amortisation and accumulated impairment losses, if any,

in the case of commissioned assets, deposit works [/ cost — plus contracts where final settipment of
bills with contractors is yet 1o be affected, capitalization is done on provisional basis subject 10
necessary adjustments in the year of final settiement.

Spares parts, standby equipment and servicing equipment which meets the recognition criteria of
Property, Plant and Equipment are capitalized.

Investment properties inchide thase portions of land and buildings that are held for long-term renatal
yiekds and/or for capital appreciation ot for a currently indeterminate use. Investment properties
inciude properties that are being canstructed or developad for future use as investment properties,
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1.5.2

1.5.3

IFCl INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL20076G01169232
Regd. Office — Tth Flogr, IFCI Tower, 61 Mehru Place, New Delhi—110 019 [IN)

Imvestment properties are stated at cost of acquisition [ construction less accumulated depreciation
On disposal of an investment property, the difference between the disposal proceeds and the
carrying amaunt is recegnised in profit or loss.

Method of Depreciation used is Straight Line Method and the useful life of the azset taken is 60
years,

On the date of transiticn to ind A5, the Compary has considered the carrying value of Investment
Propertles {If any) as per previous GAAP to be the deemed cost as per ind AS 101

Intangible assets are measured on initial recognition at cost, After initial recognition, intangible
assets are camied at cost less any accumulated amartisation and accumulated impalrment iosses.

Government licenses essentlal for the company's operations and having a validity of over one year
are initially recognised at cost and carried at cost less accumulated amortisation calculated on the
basis of remaining validity period

An item of Intangible asset is derecognised wpon disposal or when no future economic benefits are
expected from Its use or disposal. Gains or losses arising from de-recognitlon of an inta ngible asset
are measured as the difference between the net disposal proceeds and the carrying amount of the
assat and are recognised in the Statemant of Profit and Loss when the asset is derecognised.

Depreciation / Amortization

Depreciation is provided using the Straight-Line Method over their estimated useful life as prescribed
under Schedule || 1o the Companies Act, 2013 or based on Management assessment of useful life, if
lower than what is prescribed under the schedule. Depreciation Is cafculsted on pro — rata basis,
including the month of addition and excluding the month of sale / disposal. Leasehold improvements
are amartised over the underlylng lease term on a stralght-line basis. Residual value in respect of
items of Property, Plant & Equipment and Investment Praperty are considered as 5% of the cost.
Property, Plant and Equipment costing less than Rs. 5000/~ individually are charged to the statement
of Profit & Loss Account In the year of their purchase itseif.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible Assets consisting of Computer software with indefinite periad utility / user rights and
having a useful life lasting with that of the equipment have been capitalized with the cost of
computer. Software carrying an identifiable utility of at least five vears is amortized on a straight-line
basis cver a period of five years from the date put Info use. Software with limited adition / period
utility i.e, requiring annual revision is charged 1o Statement of Profit and Loss Account In the year of
purchase. Government licenses are amortized on a straight-line basis cver a period of their validity.

De - Recognition
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1.6

1.7

1.8

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CiN: U45400012007601169232
Regd, Office — Tth Floor, (£[1 Tower, 1 Mehru Place, New Dielkd = 110 319 (1K)

An item of property, plant and equipment, investment property and intangible assets is de-
recognized upon disposal or when mo future economic benefits are gxpected to arise from the
cantineed use of the asset. Any gain or loss arising on the disposal of retirement of an item of
property, plant and equipment or investment property Is determined as the difference between the
net disposal praceeds and the carrying armount of the asset and is recognised in profit or loss

Transition to Ind AS

The Company has elected to continue with the carrying value of all of its Property, Flant and
Equipment, Investmeant Property and Intangible Assels recognised as of the tra neition date measured
as per the previous GAAFP and use such carrying value as its dee med cost as of the transition cate as
per ind A5 101.

BOR co

Barrowing costs directly attributable to the acgquisition, construction or production of quatifying
assets, which are assels that necessarily take a substantlal period of time 1o get ready for thelr
intended use or fale, are added to the cost of those assets, until such time as the asseis are
substantially ready for their intended use or sale. Inferest incame earned on the lemporary
investment of specific borrowings pending their expenditura on qualifying assets Is deducted from
the borrowing costs eligible for capitalisation.

All ather borrowing CoOsLS @re recognised in the staternent of profit or loss in the periad in which they
are incurred,

IMPAIRMENT OF NON = Fi NCIAL ASS

at each reporting date, the Company peviews the carrying amount af its non — financial assets (ather
than assets held for sale and deferred tax assels) to determine whether there is any indlcation of
impairment, If any such Indication exists, then the asset's recoverable amount is estimated.

Far impalrment testing, assets are groll ped together inta the smallest group of assets that generales
cash Inflows from continuing use that is largely Independent of the cash inflows of other assets or
CGUs, The 'recoverable amaunt’ of an asset or CGU i the greater of its value in Use and its fair value
less costs to sell, "Value in use’ is based an the estimated future cash flows, discounted 1o their
present vaiue using a pre-tax discount rate that reflects current market assessments of the time
value of maney and the risks specific to the assetor L.

impairment losses are recognised In profit and i0ss. An impalrment foss |s reversed only to the extent
that the asset's carrying amount does not exceed the carrylng amount that would have been

detarmined, net of depreciation or amortisation, If no impairment lass had been recognised.

ETS HELD FOR SALE
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1.3

1.10

|ECI INFRASTRUCTURE DEVELOPMENT LIMITED

Cin: U45400DL2007G01 169232
Regd, Office = 7th Floor, IFCH Tower, 81 Nehsu Place, Mew Delhl = 110 019 {iM]

Assets are classified as held far sale If it is highly probable that they will be recavered primarily
throwgh sale rather than through continuing use.

cuch assets measured at the lower of their carrying amount and fair value less cost to sell with gains
and josses on re-megsurement recognised in profit or loss. Onee classified 25 held for sale, assels are
no longer amartised, depreciated or Impaired.

ENT | i 5 JOINT VE 5

Investments in Subsidiaries, Associates and laint Ventures are carried at cost. The cost comprises
price paid to acquire investment and directly attributable cost. On each reporting date, consequent
upan existence of any external or intemal indication to impairment, the Impairment loss shall be
recognised as difference between the carrying amount and recoverable amount.

INVENTORI

Inventoriss are valued at cost or net realizable value, whichever s lower. The quantity and valuation
of Inventories at the yearend is taken as physically verified value and certified by the management,

Inventory of real estate business comprise af —

| Building / Residential Complex, Built-up floor space acguired / purchased for development and / or
eale [ resale and other removable [/ disposable assets existing thereon. These are valued at lower of
cast or nat realizable value wherein costs are determined by adding all conslderations [ costs which
are attributable to purchase acquisition, 2nd other expenses incurred specifically thereto,

ii, Land Bapk — It consists of asset purchased by the Company that It Intends to develop later an into
residentlal / commerclal project But on which no construction has commenced. Land is inithally
recognized at fair value which is generally the cost or net realizable value whichever Is bess. However,
it is discountad to present value when payment tarms are deferred for a period of mare than one
year,

iil, Work in Progress = Work-In-Progress includes construction work in progress and unsold portion of
completed Real Estate Projects. Increase J decrease in Wark-in-Progress is accounted for as Imcome
or Expenditure for the year, as the case may be. Valuation of Waork-in-Progress including unsold
portion of reality project is being done on basis of actuzl cost and overheads incurred which are
directly attributable 1o project, till completion or net realizable value whichever is less.

v, Dirgct Materiaks, Stores and Spara Parts are valued at lower of cost or net realizable value. Cost 15
determined on Weighted Average Cost Method,

v, Copsumables including cantering, Shuttering and Scaffolding, Loose Tools, Laboratory Equipment,
empty containers & others are valued an the basls of realizable value, based on the engineering
astimate.

inventory of hospitality business comprises of clasing balance of consumables purchased. FIFD

method s followed For ascertaining the cost price considered for valuation. Closing inwentories are
valued at cost or replacement value, whichever is less, after providing for chsolescence and damage.
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1.12

1121

1.12.2

IFC! INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G0I169232
Regd. Office — 7th Floor, IFC) Tower, 51 Nehru Place, New Delhi— 110013 [IN]

CASH AND CASH EQUIVALENTS

Cash and Cash Eguivalents comprise Cash In hand, Balances in Bank Account, Remittance in Transit,
Cheques in hand and Demand Deposits, together with ather short-term, highly liquid investments
(ariginal maturity bess than 3 months) that are readily convertible into known amaounts of cash and
which are subject to an insignificant risk of changes in value.

LEA ACCORDANCE WITH IND AS 115

The company identifies lease as a contract, or part of a contract, that conweys the right to use an
asset (the underlying asset] for a period of time in exchange for consideration. The campany checks
for conditions needed to be fulfilled if the contract Is to be classified as lease as under:

i Identified assets.

I, Lessee ohtains substantially all of the economic benefits

i Lesses directs the use.

The Company as @ Lessea

¥ The company recognizes assats and labilities for all leases for a term of more than 12
months, unless the underlying asset Is of low value,

ii. it then recognizes a right of use asset representing its right to use the underlying leaved asset
and a lease liability representing its obligations to make lease payments.

i, The company measures right-of-use assets similarly 1o other non-financial assets (such as
property, plant and squipment) and lease lizbilities similarly to other finzncial labilities.

I, The company recognizes depreciation of the right-of-use asset and interest on the |ease
liahility.

W, Lease llability = Present value of lease rentals + present value of expected paymeants at the
end of lease. The lease lability will be amortized using the effective interest rate method.

wi. lgase term = non-cancellable period + renewable period if lessee reasgnably certain to
eRETCize.

Wi, Right to use asset = Lease liability + lease payments ladvance)-lease incentlves to be receved
If any initial + initial direct costs + cost of dismantiing | restoring etc. The asset will be
depreclated as per Ind AS 16 Property Plant and equipment.

The Company as a Lessor

i, The company classifles each of its leases as elther 2n operating lease or a finance lease.

I, A |ease is classified as a finance leasa If it transfers substantially all the risks and rewards,
incidental 1o ownership of an underlying asset. For finance leases, the company derecognizes
the underlying asset and recognizes a net imvestment in the lease.

i, A lease is classified as an operating lease if it does not transfer substantially all the risks and
rewards incldental to ownership of an underlylng asset. For operating leases, the company
continues to recognize the underlying assets.

. Ay selling profit or loss is recognized at lease commencement.
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1.13.1

1.13.2

1133

1.13.4

1.14

1.14.1

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G0I169132
Regd. Office ~ 7ih Flger, IFCI Tower, 61 Nenru Place, New Delhi - 110 013 {IM}

PROVISIONS AND CONTINGENCIES RELATED TO CLAIMS, LITIGATION ate.
Prowvisions

Provisions are recognised when the Company has a present obligation {legal ar constructive) 25 @
result of @ past event, it |s probable that an outflow of resaurces embodying economic benefits will
be required to settle the obiigation and a reliable estimate can be made of the amaunt aof the
abligation. Provisions are determined based on management estimates required to settle the
ohbiigation at the Balance Sheet date. If the effect of the time value of monzy |5 material, provisions
are discounted. Unwinding of the disegunt it recognised in the Statement of Profit and Loss 28 3
finance cost. Provisions are reviewed at sach balance sheet date and are adjusted to reflect the
current best estimate.

Contingencies

Contingent liabilitles are disclosed when there is a possible obligation arising from patt gvents, the
axistenice of which will be cenfirmed only by the ocourrence o7 non-gecurrence of one of mare
uncertain future events not wholly within the control of the Comparny or a present ohiigation that
arises from past events where it is either net probable that 2n autflow of resources wiil be required
ta settle or a rellable estimate of the amount cannct be made. Information on contingent liability is
disclosed in the Motes to the Finandial Statement.

Arbitration Awards

Arbitration [ Court's awards along with related interest recelvable / payable are, 1o the extent not
taken Into accounts at the time of initiation, are recognized after it bacomes decree, Permanent
Machinery of Arbitration, Government of India, is accounted for on finalization of award by the
appellate authority, Interest 10 J from in these cases are accounted when the payment is probable
whiich the point Is whan matter Is cansidered sattied by mansgement.

Liquidated Damages

Liguidated Damages / Compensation for delay in respect of clients/ contractors, if any, are accounted
far when payment is probable which is the point when matter is considered settled by management.

ONTINGENT LIABILITIES AND NTINGENT ASSETS

Contingent Liabilities

A cantingent Nability exists when there 1s a possibie but not probable obligation, or 8 present
obligation that may, but probably will not, require an putfllow of resources, or @ present nhligation
whose amaunt cannot be estimated reliably. Contingent llabilities do not warrant provisions, but are
disclosed unless the possibility of autflow of respurces s remate.
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1 |15

1.16

1.16.1

1162

(i}

\FCl INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U4540001L2007G0I169232
Regd. Office — 7th Floor, IFC Towser, 61 Nehru Place, New Delhi — 110 013 (1N}

Contingent Assets

Contingent assets are disclased in Lhe financial statements where an inflow of economic benefits 1s
probable

HAR ITAL AND E [Ty

Share capital represents the nominal value of shares that have been jssued. Any transaction Costs
associated with the lssuing of shares are deducted from retained earnings, net of any related income
tax henefits,

Other components of equity inciude Other Comprahensive Income (01} arising from actuarial gain
ar loss on re-measurement of defined ben afit llabifity and return on plan assets.

Retained earnings include all current and prior period retained prafits. All transactions with aWwners
of the parent are recorded separately within equity. pnnual dividend distribution to ghareholders is
recognised as a Hability in the period in which the dividend is approved by the sharehalders, Ay
Interim dividend paid is recognised on approval by Board of Directors. Dividend payable and
corresponding tax on dividend distribution is recognised directly In equity.

FIMANCIALI 5
|nitial Recognition and Measurement

Financial assets and financial liabilitles are recognised when the Company becomes a perty to the
contractual provisions of the instruments.

Financial assets and financial labilities are initially measured at fair value. Transactlon costs that are
directly attributable to the acquisition of issue of financial assets and financial liabilities [other than

financial assets and financial liabliities at fair value through profit or loss) are added to or deducted
from the fair value of the fina neial assets or financial labilitles, as appropriate, on initial recognition.

Classifications and Subsequent Measurement

Financial Assets

On Initial recognition, 3 financial asset is classified as subsequently measured at either amortised
cost or fair value through other comprehensive income ('FVTOCI") or FVTPL depending on the
cantractual cash flow characteristics of the financial assets and the Company's business madel fiar

managing the financial assets,

Business hModel Assessment

73



IECI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U454000L2007G0NI169232
Rogd. Office — Tth Flogr, IFC] Tower, &1 Wehru Place, Mew Delhi= 110 01% L]

The Company makes an objective assessment of the busiress model in which an asset |s held at a
portfolio level, because this best reflacts the way the business is managed and information Is
provided to management. The infarmation considered Includes:

« The stated policies and objectives for the portfalio and the aperation of those paticies in practice.
i particular, whether management’s strategy focuses on eaming contractual Interest revenus,
maintaining a particular interest rate prafile, matching the duration of the financial assets ta the
duration of the Uabilities that are funding those assets or realising cash flows through the sale of the
assels.

s The frequency, volume and timing of sales in prior periads, the reasans for such sales and [ts
expectations about future sales activity. However, information about sales activity is not considered
in isolation, but as part of an overall assessment of how the Company's stated objective for
managing the financlal assets is achieved and how cash flows are realized.

= The risks that affect the performance al the business model {and the financial assets held within
that business model] and how those risks are managed.

Financial assete are not reclassified subsequent 1o their inltial recognition, except If and in the period
the Company changes its business model far managing financial assets.

1.16.3 Assessment whether contractual cash flows are solely payments of principal and Interest

For the purpose of this assessment, 'principal’ Is defined as the fair value of the financial asset an
initial recognition. ‘Interest’ is defined as consideration for the time value of money and for the
credit Fisk associated with the principal amount gutstanding during a particular period of time and
for cther basic lending risks and costs, 38 well as profit margin.

in assessing whether the contractual cash flows are solely payments of principal and interest, the
Campany applies judgement and constders all the contractual terms of the Instrument. This Includes
assessing whether the financial asset contalns amy cantractual term that could change the timing or
amount of contractual cash flows such that It would not meet this condition. In making the said
assessment, the Company considers prepayment and extension terms, features that rricclify
consideration of the time value of money {e.g. periodical resat of the interest rates).

1.16.4 Financial Assets at Amortized Cost

A Financizl Asset is measured at amartised cost only if both of the following conditions are met:
e It is held within a business model whate abjective is to hald assels in order to coflect contractual

cash flows.
« The contractual terms of the financial asset represent contractual cash flows that are solely
payments of principal and interest,

Subsequently, these are messured at amortised cost using the effective Interest rate (EIR) method
lass any impairmant lossas.

1.16.5 Financial Assets at Falr Value through Other Comprehansive Incoma |'FVTOC}
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A Financial Aszer Is measured at FYTOC! onty if both of the following co pditions dre met:
e it is held within a business model whose objective is achieved by both collecting contractual cash

flows and sefling financial assets.
« The contractual terms of the finzncial asset represent contractual cash Aows that are solely
payments of principal and interest.

Subsequently, these ara measured at fair value and changes therein, are recognised in other
comprehensive [ncome. impairment jpses on sald financial assets are recognised In other
comprehensive income and do not reduce the carrylng amount of the financial asset in the balance
shaet,

Financial assets at Falr Value through Profit and Loss {FUTPL)

Any financial instrument, which does not meet the criteria for catagorisation as at amortised cost or
as FWOCI, is classified as at FVTPL

Subseguently, these are measured at fair value and changes therein, are recognised in profit and loss
aCocount.

[nvestment in equity instruments

All equity investments in scope of ind AS 109 {i.e. other than equily investments In subsidiaries /
associates | joint ventures) are measured at FVTPL.

Subsequently, these are measured af f=ir value and changes therain, are recognised in profit and loss
accaunt. However, on initlal recognition of an equity instrument that is not held for trading, the
Company may irrewocably elect to prasent subsequent changes in fair value in acl. This election is
made on an investment-by-investment basls.

Financial liabilities and equity instruments

Debst and equity Instruments issued by the Company are classified as either financkal liabilithes or as
equity in accordance whh the substance of the cartractual arrangements and the definitions of a
financial liakiity and an equity instrument.

Financlal liabilities are classified, at initial recognition, a financial liabllities at fair value through
orofit or loss or amortised cost, a8 appropriate and is accordingly accounted for,

An equity (nstrument is any cantract that evidences a residual interest in the assels of an entity after
deducting all of Its liabilitles. Equity instrume nts issued by the Company is recognised at the proceeds
received, net of directly attributable transaction costs.”

Measuremant Basis

Amartised cost
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Amortised cost is the amount at which the financial asset or financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortisation using the EIR
method of discount or premium on acquisition and fees or COSES that are an integral part af the EIR
and, for financigl assets, adjusted for any loss allowance,

Fair Valuation

Fair value is the price that would be recelved to sell an asset or paid to transfer a liabllity in an
arderly transaction between market participants at the measufement date in the principal or, in its
absence, the most advantageaus rarket to which the Company has access at that date. The fair
value of a liability reflects it non— performance risk.

Whien one is available, the Company measures the fair value of an instrument using the guoted price
in an active market for that instrument. A market is regarded as actlve i transactions for the assetor
liability take place with sufficient frequency and volume to pravide pricing informatian an an OfEoIng
basis. If there is no quoted price in an active markat, then the Company uses valuation techniquas
that maximise the use of relevant shservable inputs and minimise the use of unobservable inputs.
The valuation technique incorporates all of the factors that market participants would take into
account in pricing 3 transaction.”

1.16.10 De-recognition / Modification of Financial Assets and Financial Liabilitles

(A)
i}

De-recognition of Financial Assets and Financlal Liabilities

Financial assets

A financial asset (or, where applicable, 3 part of a financial asset or part of a group of simitar financial
assets] is primarity de-recognised (i.e. removed from the Company's balance sheet) when:

« The rights to receive cash flaws from the assat have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has assumed an
ohligation to pay the received cash flows in full without materlal delay to a third party under a ‘pass-
through' arrangement; and either (a) the Company has transferred substantially all the risks and
cewarids of the asset, or (b} the Company has neither transferred nor retgied substantially all the
risks and rewards of the asset, but has transferred control of the asset,

\Whan the Company has transferred its rights to recelve cash fiows from an asset or has entered Into
a pass-through arrangement, it evaluates if and to what sxtent it has retained the risks and rewards
af ownership. When It has naither transferred nor retained substantially all of the rigks and rewards
of the asset, nor transferred control of the asset, the Company continees to recognize the
trransferred asset to the extent of the Company's continuing invaivement. The Company also
recognise a liability for the considerathon received attributable to the Company’s continuing
involvement on the asset transferred. The transferred asset and the associated liabllity are measured
an a basls that reflacts the rights and obligations that the Company has retained.

76



(8)

(i

{ii)

IFC! INFRASTRUCTURE DEVELOPMENT LIMITED
CIN: U454000120076G0I169232
kegd, Office - Tth Fleor, iFCl Tower. 61 Hehro Place, New Deihi— 110 018 {IN)

On de-recognition of a financial asset, the difference between the carrying amaunt of the asset {or
the carrying amaunt aliscated to the portion of the asset de-recognised) and the sum af i) the
consideration received (including any new assel obtained less any New liability assumed) and {ii} any
cumulative gain or loss that had been recognised in OC] is recognised in profit or loss.

Financlal liahllities

The Company de-recognises 2 financial lblity when its contractual ehbligations are discharged or
cancelled or expired.

nodifications of financial assets and financial liabilities

Financial assets

if the terms of a financial asset are modified. the Company evaluates whethar the cash flows of the
modified aset are substantially different. If the cash flows are subetantially different, then the
rodification results in de-recognition of the original financial assel and new financial asset s
recognised at fair value.

f the cash Alowe of the modified asset are not substantially different, then the modification does not
result in de-recognitien of the financial asset. In this case, the Company recalculates the gross
carrying amount of the financial asset and recognises the amount arising from adjusting the gross
carrying amount as a modification gain or loss in profit or lass, Any costs or fees Incurred adjust the
carrying amount of the madified financial asset and are amartised over the remaining term of the
madified financial asset by recomputing the EIR rate on the instrument.

I such & madification Is carried out because of financial difficulties of the borrower, then the gain or
loss is presented together with Impairment kasses. In ather cases, it is presented as interest incarme,

Financial liabilities

The Company de-recognizes 2 financial liability when its terms ars modified and the cash flows of the
modified Hability are substantially different. In this case, & new financial liability based on the
madifled terms s recognised at fair value. The difference between the carrying amaount of the
financial liability extinguished and the new financial lability with madified terms is recognised in
profit ar loss.

it the maodification is not scogunted a¢ derecognition, then the amaortised cost of the liability is
recalculated by discounting the maodified cash flows at the ariginal EIR and the resulting gainor (055 i5
recognised in profit or joss. Any Costs O fees Incurred adjust the carrying amaunt of the modified
financial liability and are amortised over the remalning term of the modified financial liability by
racomputing the EIR rate ar the instrement.”

1.16.11 Offsetting of Financial Instruments
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Einancial Assets and Financial Liabilities are affset and the net amount is reported In the balance
cheet when the Company has a legally anforcaable right to offset the recognised amounts and there
is an intention to settle on a net basis, of repalize the asset and settle the liahility simultaneously,

1.16.12 Impalrment of Financial Assets

The Company recognises impalrment allowances for ECL on 3ll the financial assets that are not
measurad 2t FVTPL. No impairment 1055 Is recognised on equity investmants.

ECL are prabability weighted estimate of credit iosses, They are measured as follows:

« Financial Assets that are not credit impaired — 3% the present value of all cash shortfalls that are
possible within 12 manths after the reparting date.

« Financial Assets with significant increase in credit risk but not credit impaired — as the present
value of all cash shortfalls that result from 21l possible default events aver the expected life of the
firancial asset,

e« Financlal Assets that are credit impaired — as the difference between the gross carrylng amigunt
and the present value of estimated cash flows

s Undrawn Loan Commitments — as the present value of the difference between the contractual
cash flaws that are dua 1o the Company if the commitment is drawn down and the cash flows that
the Campany expects to recee with respect to tradae recsivables and other financial assets, the
Company measures the loss allowance at an amount equal to |ifetime expected credit losses.

Loss allowances for financlal assets measured at amortised cost are deducted frovm the gross carmying
amount of the assets, For financial assets at FYTOC, the |oss allowance is recognised in QL

1.16.13 Write-off of Financlal Assets

117

Financial assets are written aff (either partially or In full} when there is no raasonable expectation of
recovering @ financial assst In its entirety or & portion thereof, This s generally the case when the
company determines that the borrower does not have assets of SOUTCES of income that could
generate sufficient cash flows to repay the amounts subject to the write — off. This assessment i
carried out at the indiidual asset Tevel.

However, financial assets that are written off could stlll be subject 1o enfarcament activitias ynder
the group’s rECOVErY procedures, taking into account legal advice where appropriate. Any FRCOVBTES
rade are recognised in profit or loss.

TRADE RECEIVABLES

Cverview of Trade Receivables - Trads racpivables represent the total amviounts that a company has
invoiced to customers for goods and services that 1t has delivered but for which it has not yet
received payment. As such, trade receivables are included on the assets side of the balance sheet
within current assels,
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According to Ind AS 115, at initial recognition, an entity shall measure trade receivables at their
transaction price If the trade recelvables do not contain a significant Bnancing companent in
accordance with Ind AS 115.

\nd AS requires that trade receivables be cassified as current if they are likely to be reallzed within
the bisiness's operating cycle. For outstanding trade recaivabies, the aging schedule prescribed in
schedule Il of Ind AS must be provided.

Overview of Expected Credit Loss - In accordance with Ind A% 109, the Company applies expected
credit loss (ECL) medel for measurement and recognition of impairment loss on the following
financial assels:

Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities. deposits and trade receivables.

Financial assets that are debl Instruments and are measured as at FVOC) Trade receivables oF any
contractual right to receive cash of anather financial asset that result from transactions that are
within the scope of IND A% 115,

The Company follows Simplified approach for recognition of impairment is allowance on trace
receivables,

The application of simplified approach does not reguire the Company to track changes in credit risk,
Rather, It recognises Impairmant lass allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

At sach reporting date, for recognition of impairment loss on other financial assets and risk
exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. if credit risk has not increased significantly, 12-month ECL is used to
provide for Impairment loss, However, if credit risk has increased significanthy, lifetime ECL s used. IF
in a subsegquent period, credit quality of the instrument Improves such that there is no longer a
significant Increase in cradit risk since Initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-manth ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial Instrument, The 12-month ECL is a portion of lifetime ECL which results
fram default events that are possible within 12 manths after the reporting date.

Measurement of expected cradit losses - Expected credit losses are 3 probability-weighted estimate
of credit losses, Credit losses ang measured as the present value of all cash shortfalis {l.e. the
diffarence between the cash flows due to the Company In sccordance with the contract and the cash
flovws that the Company expectsto recelve).

As @ practical expedient, the Campany uses a provision matrlx to determing fmpairmant loss
aflowance -on portfolia of its trade receivables. The provision matrix is based on its historically
ohserved default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reparting date, the historical observed default rates are updated and
changes in the forward- looking estimates are analysed.
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Prasentation of allowanee for expected credit losses In Profit & Loss and balance sheet
£CL impairment loss [or reversal) during the year i5 recognized as Income/ expense in profit or loss.
The balance sheet presentation for various financial Instruments |5 described below:

a| Financial assets meacured at amortised cost: ECL 1§ presented as an allowance, Lo, asan integral
part of the measurement of those assets in the balance shest, The Company does not reduce

Impairment aliowance from the gross canrying amount.
b} Debt instruments measurad at FYOCE Since financial assets are already reflected at fair valug,

impairment allowance |s nat further reduced from its value. Rather, ECL amount is presentad as
'accumulated impairment amount’ in the OCL.

For assessing increase in credit risk and Impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designad to enable significant increases in cradit risk to be ldentified on a timely
basls,

Write-off - The gross carrying amount of a fina nelal asset is written off (either partially or In full} to
the extent that there is no realistic prospect of recovery. This ks generally the case when the
Company determines that the de htor does not have assets or spurces of income that could generate
sufficient cash fiows to repay the amounts subject to the write-off. However, financial assets that are
written off could stil be sublect to enforcement activities In arder to comply with the Company's
pracedures for recovery of amounts due,

Conclusion - The total expected credit loss is significantly calcutated applying above mentioned ECL
framewark using ‘simplified approach’ as mentioned in IND AS 109 and ultimate ECL amount is
dependent on the ageing profile of the trade recefvables at the calculation date and not merely the
average of the total bad debts written aff in the past.

EIG RREMCY TR o
The expenses and Income in foreign exchange transactions are accounted for at the rates prevailing
on the date of transactlons / at the forward rate, If booked, for sech Lra nsaction. Assets and liabilities
held in fareign currentcies and accrued income and expenditure in foreign currencies are translated
into Indian Rupees at the rates advised by Foreign Exchange Dealers Assoclation of India {FEDAL)

prevailing towards the close of the accounting period. Gains [ losses, if any, on valuation of various
assets and liabilities are taken Lo Statement af Profit & Loss,

REVENLIE il

i, Rental income from Investment Property [ Flats held as Inventorles is recopnized on a straight =
line basis over the period of lease terms,

i, Interestincome is reported on an acerual basis using the Effective Interast Rate miethod.
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Interest Income from Bank De posits s recognized on accrual basis on a time proportion basis.

income by way of Fees for Project Advisory and Execution services is recorded on accrual basis
35 per services rendered pursuant to the specific service agreemants.

Revenue fram the external project services is recognized based on the Cost- pius method, A fised
mark-up percentage is added to the cost Incurred towards construction and the total is
recognized as revenue, The stage of completion is determined on the basis of work completion
certificate obtained from the engineer/ architect.

Revenue from real estate development of constructed properties is recognized based on the
*percentage of campletion method”. Sale consideration as per the legally enforceable
Agreements to Sell entered into is racognized as revenus based on the percentage of actual
project costs incurred 1o total estimated project cost, subject to followlng:

2. Actual cost incurred s not |ess than 25 percent of the total pstimated project cost.
b. No significant uncertalnty exists regarding receipt af cansideration from the customers.
e. Incaseof overdue, on actual rezlization basis.

d. Al significant risks and rewards are transfarred to the customer.

Project cost includes cost af land, estimated cost of construction and development of such
properties. The actfimates of the saleable area and costs are reviewed periodically and effect of
any changes in such estimates recognized in the periad such changes are determined.

Revanue from hospitality services i recognized on accrual basis.

4, Selling price is determined on +he basis of published rack rate less discount offered 1o

Customens.
b. Income in foreign exchange: The bills for services rendered are raised in Irdian Rupees.

The payment received in foreign currency against these bills, ks credited and accounted
for at the rate [ rates prevalent on the date of receipt of payment, The gains/ losses
arising out of the Auctuation in the exchange rates are accounted for on realizaticon.

Dividend income is recognized at the time thie right 1o receipt is establishad.

Cither tems of income are recognized in the statement of profit and loss when contral of
respective goods or service has been transferred to customer.

The campany shall recognize revenue in accordance with Ind AS 115 — "Revenue from Contracts
with Customers” as and when any such revenue instance ocCurs.
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DIVIDENDS

Dividends and Diidend Distribution Tax thereon are recognised If and only when the same are
approved by the shareholders in the general meeting and consequently paid to the shareholders,

EM BEM

Employee benefits are all forms of consideration given by the company in exchange for service
rendered by employees. Employee benefits include: short - term employee benefits, post =
employment benefits and other long = term employee benefits.

Short Term Employee Benefits

When an employee has rendered senvice to the company during an accounting peried, the company
recognlses the undiscounted amount of shari-term employee benefits expected to be paid in
exchange for that service as a liability (accrued expense|, after deducting any amount already paid
and as an expense, Accumulated leave, which is expected 1o be utilized within the next twelve
months, is treated as short-term employee benefit, The Company measures the expected cost of
such absences as the additional amount that [t expects 1o pay asa result of the unused entitiement
that has accumulated at the reporting date.

Defined Benefit Plans — Gratuity & Leave Encashment

Defined henefit plans are those plans that provide guaranteed benefits to certain categories of
employees, either by way of contractual obligations or through a collective agreement. The company
operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projected unit cradit method, with actuarial valuations being carried ocut at each fiscal yearend. The
obligation recognized in the consolidated statemants of financial position represents the prasent
value of the defined benefit obiigation.

The Company's net obligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have earned in return for their
sarvice In the current costs and the falr value of any plan assets, if any Is deducted.

The present value of the obligation under such dafined benefit pian is determined based on actuarial
valuation using the Prajected Accrued Benefit Method {same as Projected Unit Credit Methad),
which recognises each period of service as giving rise 1o additional unit of employee benefit
entitlement and measures each unit separateiy to build up the final obligation,

The obligation s measured zt the presant value of the estimated future cash flows. The discount
rates used for determining the present value of the chiigation under defined benefit plan, are based
on the market yizlds on Government securities as at the balance sheat date. When the calculation
results ina potentlal asset for the Company, the recognised asset Is limitad 10 the present value of
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sconomic benafits avallable in the farm of any future refunds from the pizn or reductions in future
contribution to the plan.

The change In defined benefit plan liability is split inte changes anising out of service, interest cost
and re-measurements and the change in defined benefit plan assel Is split between interest incoime
2nd re-measurements. Changes due to service cost {which is the increase af the present vaiue of the
defined benefit obligation resulting from the employee service in the current perind) and net interest
cost / income [which is the change during the period In the defined benefit llability that arizes from
the passage of time) is recognized in the statement of profit and loss. Re-measurements of net
defined banafit liability / {asset) which comprise of the below are recognized In other comprehensive
imCcome:

= Actuarial gains and losses;

« The return on plan assets, excluding amaunts Included in net interest an the net defined benefit
liability {asset)

INC TAX SE

Income Tax expense comprises of current tax [Le. amount of tax for the period determined in
secordance with the Income Tax Act, 1961) and deferred tax charge or credit [reflecting the tax
sffects of temporary differences between tax base and boak hase), It it recognised in profit or foss
egxcept to the extent that it relates to a business combination, or itams recopnised dinectly In equity
ar in OCL

Current Tax

Current tax |z measured at the amount expected to be paid in respect of taxable Ircome for the year
in accordance with the Income Tax Act, 1961, Current tax comprises the tax payable on the taxable
income of loss far the year and any adjustment 1o the tax payable in respect of previous years. It is
measured using tax rates enacted or substantively enactad at the reporting date. Minimum
Alternative Tax ['MAT'} under the provisions of the Income Tax Act, 1961 is recognised as current tax
in the statement of profit and loss. Current tax assets arvd abilities are offset only If, the company:

a) has a legally enforceable right to set off the recognised amaounts; and

b} intends either to settie on a net hasis. or to realize the asset and settle the llabllity simultaneously.

Deforred Tax

Deferred tax is recogrised in respect of temporary differences between the carrying amounts of
seepts and liabilities for financlal reporting purposes and the amounts used for taxation pUFpOses.
Deferred tax assets are reviewed at each reporting date and based on management's [udgement, are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such
reductions are reversed when the probability of future taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become prebable that future taxa ble profits will be available against which they can be
used, Deferred tax fs measured at the tax rates that are expected to be applied to temporary
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differencas when they reverse, using tax rates eracted or substantively enacted at the reporting
date.

The measurement of deferred tax refiscts the tax consequences that would follew from the manner
in which the Company expects, at the reporting date, 1o recover or settle the carrying amount of its
assets and liabilities. Deferred tax assets and liabilities are offset only if the Company:

a) has a legaily enforceable right ta set off current tax assets against current tax liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority,

Cusrent and Deferred Tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised In other comprehensive income or directly in equity, In which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respecthvely.

Minimum Alternate Tax (MAT)

The credit availabie under the Act in respect of MAT pald Is recognised as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax during the
period for which the MAT credit can be carried farward far set —off against the normal tax lability,
MAT credit recognised as an asset is reviewed at each balance sheet date and written down ta the
extent the aforesaid convincing evidence no longer exists.

PRIOR PERIOD IT

tiaterial prior perlod errors are corrected retrospectively by restating the comparative amounts far
prior period presented in which the error accurred or if the error occurred before the earliest period
presanted, by restating the opening statement of financial position.

ARNINGS P RE

Basic earnings per share Is computed using the net prefit for the year attributable to the
shareholders and weighted average number of shares outstanding during the year.

Diluted earnings per share is computed using the net profit for the year attributable to the
sharehalders and welghted average number of equlty and potential equity shares outstanding during
the year, except where the result would be aritl-dilutive.

SEG T REFO

The Company operates in two reportable business segments namely — ‘Real Estate Activities’
comprising of Advisory and Execution Services, Purchase and Saie of Properties and Construction and
Development of Real Estate Projects and in ‘Hospitality’ provided through Serviced Apartments
under the brand name ‘DL Suites’.
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ALLOCATION OF COMMON COSTS
Common allocable costs are allacated to each segment according to the relative contribution of each

segment to the total comman costs,

1.26 CASH FLOW STATEMENT

Cash flow statement |s prepared as per Indirect method prescribed in the Ind AS 7 = "Statement of
Cash Flaws".
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IFC1 INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U5400D1L2007G01165232

NOTES ECRMING PART OF BALAMCE SHEET
as at 31 March 10d6

fegd. Office - Tth Floor, IFCi Tower, 61 Nehr Place, New Delhi- 110015 (M)

(% i Lakby
Hate Pantieua
e n B3 w1 Mol Manch 1026 fn et 310 Merch 2035
PROPEATY PLANT AND EOU
Graas Carnving Nalus
Dpening Baleeca
# Land - 519613
h. Rifdings £ H0EF A
£, Maat nrd BpapmeEns 2.5 2108 T4
d, Fuimiine and Firturei 73z 1547 ET
m, Wahicias TLIE 50
1. Qihars p 1) 13581
2851 208 i
it (] during thi year
A Lanad
b. EdEnR i a
& Pant and fpigmest e
& Furrithre afd Flatures E.10%
i YEnirhes (LB}
f, Cxhirs - 48
=314 |
Claning Balwics
, Land Eiod 17
i Duidings - PR
£ Plurt ke Bl p s B P o Bl
d. Fumiiure sod Frurai r.al B0 53
, Wehickai 7E.2E H.d
itemrs _3nAT 18183
151 T1EAT T
ulakiss Depracialie
Oparréng Balancd
e . 2,131
b Bufdin s L
Nate: ;Hmtuﬂiqulpmnlu [=E41 5,551
Mo, 2 |, Fumiture ead Firdures g 1,758.30
o, Whlias AL Tia
| Cubars 0Tl 11513 |
11840 50115
Prgeediation far tho peid
w, Land " -
. Buidingh - LRE.5T
£. Plant mad BjuipraAll &3 tELE
o Fumitun and Cheltires R L6
a. Wahicei . (8
,Othem 16E 0
raed 16 e
Cizaing Detance of Accumuiabed Depredation
A. Lafd —
k. Brlde g 225 AL
Plant prd Equipments a3 1 GEEEY
Fomiuie and Frck il 7.1l 11517
i Wikhiclei a9 318
£ Otheny Epk ;] 11R.14
11372 LETRE]
pigd Carying Value of Brazsrry, Plint and fouipment (A}
o Lnad ' E96 12
= baldngs 2 328,15
+ Phant sl Equipmints 181 250
4. Furnues and Mafuis 633 :cX: ¢
& Whicled 15 149
I, Erhers L33 1.4
TOTAL ] L‘iuﬁ.lﬂ
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IECI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 013 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026

% in Lakhs)
Mote
Mo Particukars 43 3k I1st March 2028 A ot 31et March 2025
[RIGHT OF USE ASSETS
Groes Carmying Value
Dpening Balance
RO 3.7 32,18
34,72 1248
additions § [Sale} during the year
ROA 154
354
Cloing Balance
Siall] Fi.71 34,72
34,72 34,74 |
Mote |acoumilated Amartization
Mo, 3 |Cpening Balance
RO 31 84 Ir18
3144 ir g
fmortization far the year
ol a.85 a7
] D67
{osing Balarce of Acgamulated Armortization
RO 3365 12,58
3352 12,55
pat Carsying Wakde of ROU
RO 1.08 5LBT
TOTAL 1.0 1.87
| im Lakhs]
""N““ parsiculars Ag 2t 315t March 2026 |  As at 31st March 2025
@,
INVESTMENT FROPERTY
Gross Carrying Valua
ning Balanco
a. Fiats T
Additkans J {Sale] during the year
& Flats =
Clpsing Salance
B, Fats
MNote |accumulated Depeecation
Mo, 4 |Opening Balanco
a. Flalg

Dopredation far the year
2. Flats

Clesing Balance of Aceumulated Dapreciation
a. Flats

Met Carrying Value of Irvestment Progesty
a. Flsts
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[FCI INFRASTRUCTURE DEVELOPMENT LIMITED
Ci8 : U4SA000GLI00TE0I169232
Ragd, Office - Tth Flage, IFCH Tower, 51 Nehru Place, New Delhi - 110019 {iM]

NOTES FORMING PART OF BALANCE SHEET

a5 at 31 March 2026
[T Lkt
rﬂnll Mo Particolrs a1 318 Pamrch 2EGE fis i 3134 B rch 2035
{Go0owILL
Mole |Gooawil e
Mo, 5 -
% In Ladkha)
Mata Mo Particaiiar Azt 31 March M fin it 11 Adardh 025
OTHER, INTHNGIBLE ARSETS
Greas Caemying akin
wring Balange
F.'i:unm.rm- PELTTH 1LEE 1631
b Lkpmnass wid Fraochige 1nap a0 0o
FEED [EEN
Addilens [ |5ate] surng tha year
. Compraker SaTvwine .
Urensee #id Frand-imsy - 13200
100
Batmace
& Compuier Solmine 1266 531
0. Licareey aad Fianchees L300 1 i
142 55 P E
Ercymelatiod Amartimalios
feots g Bataree
i, & [ Compiner SeTman FRLES ey
Liceraes mnil Puaniieses L1k 5_}._15___
105 TB.08
Anprtetion o the phar
5. Compiiér Software (ula.| *E3
k., eendey and Franckives wmm 11.B8
NS L1.5%
sing Nalssce of Aooymslaned Depreciation
& Conguter Soltwers 1245 3533
b, Lica s ard Frisschres 1485 B4 53
7.1 047
Nt Cmrrying Wakim
i Comguier Sfwir o oy
b Ugengep anid Franchives 0L RS 18RS A7
TOTAL 165,55 135
o W
A i Lakia|
 — Fartoulars Ay st Bict March 3026 | Awat 3k March 3005
Bahh - CUAREM T IRWESTIENTS
& WIS in E Uy Indruimanis
&, Spandianes
1. B0 Rewdor) Parare Lonibes 2880 bR H
K idthis
L Savgting Eengel Megs Fusdaark Laetad 11974 i,
2. iiher Entitles. 1020 AL
Lizh3F 0
b, irvaratrreeits m Fralecdnce Shares
L Jeimpsidiarien
L 1, Mieaiars Privati Limites™ 34516 5067
hiobe 14516 20573
Ha, T | tir oty on Dbiiuiee | Oorsls
A IFC Limbed - Bornedn T 500 FA ]
3, IFC] Kiwdledd - Tas Free Benos = %
T500.00 ¥, 501 0
14505t 14, 25073
aggregeie et of Lisguessd invsrimes . 1354 11,480,713
Maraet Wilie of Ungueted Inveeimenly 1R 11,150.73
TiLAT7 iRl

gy regues amesur abbnpaienient in viue of Imembneats

"3 530 Dyt nally Convetibie Mon Carnolarra Ascspmaliie Frefens i Shanes iarsng Tecw vabom igf e L0 exch reodrareed durieg

the year g pramium o Re B0 per thicd,
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : 454900002007 G0I1159232
Regd. Office - 7th Floor, IFC| Tower, 61 Nehru Place, New Delhi- 110019 {IN)

MOTES FORMING PART OF BALANCE SHEET
as st 31 March 2026

{% 3 Laldu)
MNote
M. Farticulars A Bt DEE March 2006 | 8% ak 31st March 2025
LEASE RECEIVASLES
Mote | Eurrent BaY AL
No. & I Mor Current B2 131,44
o [FET] 18.75
[% In Lakchs]
Nota
No. Partkulars hsat 315t March 2086 | As et 3da0 Mash 2025
LOING TERNT LOANS A0 ADUANCES
Note 1+ Eacinfy Depasiis
Uinsncurad, considerad pond JIRPL Pral. shares] BIEE0 B37 50
No. 3 G550 a0
[ bri Lavkcks |
f::! Particutars Ax ar 31st March 2026 B at 3l March 3025
e ——————
OTHER FINARCIAL ASEITS
Maota [Zundry Depcis EEI.58 243,74
A Caposits with matur®y more ikan 13 monihs i 583,40 "=1E5.55
No. 10 3ATI.38 1,50.68
|® in Lakha}
Fartizulars = gt Tist March 2016 Al ol 3ok Maveh 1025
- 132.897
- 19.97
b Wark - - Progress 1,342,114 1,268,037
3,342.14 1.268.95
C. Stovdd and Spacen . £.18 |
: 1B
MNate Ju. Others
Mo, 11 I- Lar 4,452 21 4 AT
I Land on Mase cim sabe bass 111435 117124
Il Sonsumables - ER
556698 £ ETC.AE
Tatal Invantarss (&) B,RPOLTD B, 5455
Less: Pranision for Falr vailss changes in Inventories 4B |l}.5|5|l|_ 17342
et Inventories (-0} B, BOEES B, R41.03
1% frs Lafichs]

Note
Mo 12

# Sscunid consideed good

| Urdacunsd eonsicorad gaod

|, e gy b anlg

i, Osher Trade Reosyuskim

Asat 315t March 2026

As at 33st March X025

Neite Fartigulars
"'U'\. — e B ———
CURRENT TRADE RECEIVABLES

Lt Promiwion for Bad F Doyl Dabls
Irigt Unsecured considersd goed

HI0TL 16H.06
1667 76938
434,59 037.42
500,35 93,33
3880 34,09
3g.89 #4.09
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007GOI169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi- 110 013 [IN)

MOTES FORMING PART OF BALAMNCE SHEET
as at 31 March 2026

1% In Lakhe]

Particulars

A &1 315t March 2016

& at Bist March TS

[CASH AND CASH EQUIVALENTS

=, Dalances with Ranks 16,79 oA B0
LE?9 59.80
b. Cash an Hand anr 1.30
Mote 087 1.30
Mo, 13
fo Others
i, Biaposhts with reaturity i than 3 months 45.00
4500 3
BLTE G120
% im Lakhs}
":“ Farticuiars A at 3161 March 2026 | A @t 315t March 2025
BAMK BSLANCES OTHER THAN Jill)
Note [DeResits with maturity of e than 3 manths bt less than 12
Ihs 13, 06,55 14,11879
No. 14
i:iII:-:-E.SE 14,128 7Y
[%in Lakdus)
P:‘-ul:e Particultss &s at 31et March 2028 g wt 1ist March 2025
O
ORT TERM LOANS AND ADVANCES
Spourity Deposits 3
b. Lgans 1o related partiss -
Note E Cther lnans :
No. 354 s peowision for Biad £ Dousidul Debss - -
Met Orikeer Loans
{%in Lakhs]
Hoe partioulars As ot M5t March 2026 | Asat st March 2025
M,
OTHER FINANCIAL ASSETS
Note f. Interest fccried an Depoets BLA:D4 £84.54
o b, interast Astrued on Bands h%a. 1F 034.52
Mo. 16 1,351 35 127806
[%in Lakhs)
Note Particulars At 31se March 2026 | s at 315t Maseh 2025
rea.
CURRENT TAH ASSETS
Tax Daducked at Source TTeza TI11%
Mote | maT Credit Entitlamsent 55348 ;:g;*:
Loz Bravision for Tax 41353 33832
MNe, 17 ® 92514 1,134.34
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IECT INFRASTRUCTURE DEVELOPMENT LINMITED
_ CIN : 2540000 2007G01155232
Regd. Office - 7oh Floar, IFC] Tower, 61 Nehru Place, Mew Delhi - 110019 (IN}

WOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026
% in Lakhs|
Joved Particalan 48 $09t March 2025 | sk 31 Mrch 2025
DTHERS CURRENT ASEETS
A Capital Aduaniet - ‘
1!1 Schiances (Mhes thenCapieel Adwsncan
Mote Acer e dacame 1374 B0
Mo, 12 Diher hidvanced 1N 283,77 i AE
3551 22636
L. OQusers 3 "
15551 1[%.15
% in Lak
’;" Fartinuian Besat 31st March 2036 | A at 31st March 2005
AASETS HELD FOR SALE
HWON CURRENT ASSETS
THHGELE A55ETS
s Laad &156.12
I, Bl lfinga ERLF ] =
. P il Egpud pree b8 ai0ed
d, Furalmire gad Fleiuires ET.5
. DFice Euigmpnt LT 3
INTANGRLE ARETS
Compuier Saltwsrs a1l -
CTHER FINANCIAL B55ITS
Fundry Deposdd AEA1 -
CLRRRENT ASSETS
otin INVENTORIES
Ma. i Rivw Fiaieriay il 3
18R (b, Stores and spaces 1157
£ Cerainabies jﬂ <
1, B 20 5
LEAELITIES DIREETLY ARSCICIATED WITH ASSETS HELD FOR SALE
MION DURRENT LLARILITIES
rafuiby a3
Leawe enceshmant 1818
JoUmAENT LIABILITES
Eramity £m 1
Loave encmhment 117 -
Si AT 2
T S
14,53 53
% Loiha}
Particylars g i Fiai Manch 2058 Az 8t 3ixl Maech T0ES
ECILETY
Suthodaed Shane Caphts
L1301, 01, 0, CRCHG | B it = 00, EMLG0. 0NN Expa iy Shares of fla,
16 mach 1,001,000 08 1,00,000.00|
Ipweied Shire Capital
l 70, PR [Preeloos yesr &1, 008, 3431 Eaulty Shater of R
15 - wath ﬂﬂl 42703991
Hat &3 708 5T A2 Fa AT
" Sobqcribed Yhare Caplial
Mo, 38 |0 o 00 au) (Pravious year - ALF0I5263| Enaty $hams af Re
Y- wich a7 7 5 43,7089
Lt A A3, A
Faid Wp Ahere Cegital
47,70 59,243 iy ypar - 42,199,753} Equity Shares of He
3u-'.“:h; el CALLL e
A3 Miea2 ﬂl'ﬂ:ﬂ 9]_'
TOTAL 42 4R i), a.sa
sl — — |
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIM 3 U45400DL2007G0I165232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 {IN)

MOTES FORMING PART OF BALANCE SHEET
as =t 31 March 2026

{% In Lakhs}
"r:u“ Farticalars Asat st March 2025 |  As st 215t March 2028
—{orer sy
Mesree and Susplus
Mot |Capital Bedemplian ResErds EELTEL 6,812.91
Mo, 20 [|Rsained Earnings 301,75 1.G6IEBE
Cikver Comprehensive moome 3533 1503
& 140,38 BA4TEB2
Mate Ma, 20 0}
Capital Redemption Reservo % im Lakhs)
I Particudars Mil_i'.il arch 2176 s at 31t March 2025
Cpening Balance B,31241 6.B1291
apraprigiond during the vear
Claging Balarcs b, E12.81 BALIS]
MNaote Mo. 20 (F)
Fetained Carnings [ Im Lakhs}
| Particulnrs Ag it Nigt March 2026 A5 at 31t March 2025
Cpening Salance 1.535.88 1,241.13
Nt Prafit Tor the year 111500 1.334.35
Inerivn Disddend pald to Bqulty Shareholders |1, 45%2.14 | 5E5.60
Cosing Salance 1. 301,75 1,638.80
Mate Na, 20 fii)
Other Comprehenshe Income (% in Lakha)
| Particulers As at 3151 March 2026 | As ot 3dst March 2025
Cpeping Balance %03 e} T
Eemessaremienty of posl -enpioyement benefit coligations, net of 1aaes 0.69 371
Chasing Balance 15.72 &.403
(% in Lawks)
s omice Particuars Asat $ist March 2028 | A& 3t 31st March 2025
.
LEASE LIABILITES
351
. Curemt iza
Ml b Bgon Cirrgsnt 007 .05
Mg, 21 A 05 7.06
(% In Laifs)
i Particulirs &5 at 1st March 2026 | As at 31st March 2025
L[N
LG TERM BORROWINGS
a, Preferance Sharesy T
Note . Bonds | Debenbures -2 -
Ma. 12
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|ECI INFRASTRUCTURE DEVELOPMENT LIMITED
CiN : U45400DL2007G01169232
Regd. Office - 7th Flgor, IFC Tower, 61 Mehru Place, New Dethi - 110 013 {IN)

MOTES FORMING PART OF BALANCE 5H EET

as at 31 March 2026
{® in Lakie}
';u He. Particulary s gl 315t March 20I6 & at 31st Kanch 2025
OTHER FINANCIAL LIABLITIES
. AetEntn Rongy
Mote ih.?lnam:e Lapan bty - -
M. 23
[ b Lakhs)
Mate No Farficuddes Az at 1ie8 March 2028 As 81 3158 March 2005
LEING TERM PROVISIONS
A, Provdissan for amployes benelits
I, Zrakuity 1193 13185
Mate i, Leawe Encastirent 3701 19.2%
.45 I8
Mo 24 paners
| Presisinn for Expsnse Ac0l 4002 |
11046 1AL.20
{2 in Lakhs)
Reote 1) Pactlcdors Ay gt ates hearch2c2s | As stdis March 3085
DEFERKED TAX LIASILITIES [NET]
Note Dolsidod working s enioled a3 per Anncuss -5 L] k036
Na, 25074030 490,65 435,15
——
1% in Lakbes|
Hote Mg, Pasticailary As @it 31s1 March 2016 Ay it 3lst March 2025
TTHER MON DURRENT LIABRITIES
a. Delered Inpoma
Note b, Qthers :
Mo, 26

[% In Lakha)

Particulary

[ete e

As mb 115t ddwrch 2026

At Y1t March 2025

CURRENT TRADE PAYABLES

2, Totab puistmding dues of wicro and LmaT BRETAISES HA.ED 11485

Note |b Totl utstarding dues of Crediars sther than micre and smadl
Mo, 27 |emiarprises 4527 174.80
133.87 LTS
1% In Lakbss

Particulary

Ag at st March 2016

&5 at Xlat Manch F025

iﬂﬂli P,

TGTHER FIRANCIAL MABILITIES
Mote |other Payables
Mo. 28

244,30

128.92

a8k

1IRDE
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IECI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : UA5400DL2007G01169232
Regd, Office - 7th Floor, IFCI Tower, &1 Nehru Place, New Delhi - 110 012 (IN)

KOTES FORMING PART OF BALANCE SHEET

as &t 31 March 2026

atter reconcilatios af soc
ratarisl keaping in vinw the saary profiaii

werd infierast on foerd deposis. It ol risponds 1o pencd
ty af the cempany,

{% in Lakis)
St Mo Particuian g ak 315t Mnrch 2028 #is-an st March 2033
GTHER CUHRENT LIABILITES
3. Advanies Recaved 71148 FILE0
Note |o.other Advances
Mo, 39| Satutory dees payahle - -
FEL4H 72150
i In Lakhs
Hiote M, Parifoubers B a4 318t Mareh 1028 A5 &t I1= March DIES
SHCRT TERM PROVISIONS
2 Presdsinns for emploves benaffs
Note i. Gratutky AT 738
W Legwe Fncashmeal 512 15
No. 30 b Cthess =
(1] 11.59
[% In Lakhs)
for that yenr srcded 315t | For the yiar ended 3181
Fartl
[nose e T March 2028 tarch 2095
REVENLUE FAOM OPFERATIONS
a. Sate ol Praperias -
b, 5aln of Serddes 3572 34.13
Note £ Fasam Bl 1,710.38 1,7083%
i Frocoads from Restawrant 23595 19703
N, 31 B Resuniz= from esiemal projecis -
i, char dperating Ravenues Fr 4124
7005949 1|5Ilu-s.:5. 1
% i Lakles
k For the year ended 305 For the year ended 1ist
Pariisu
frese o St March 2025 March 2025
e
OTHER INCOMIE
B bryloreat Ingoeme
L Earned and accrusd an Depesis® 1,226.73 117733
i Earnad and Accrued o RO 9.7% AR Bonds 72780 Far.sd
il Setarest &n hease Aeacdivaoes 13 136
ju. Dihers 250 76,51 |
1 a58.29 208127
b, Dikar Non - operating NCome
Mote I, Incoeme dud te Guls loase B8
Ne. 32 il kzin. charged recetved x =
= [
o Dhidend Income -
4 Ascrued incama on SEDE Wenlaie: Fund aEL 60
Profit on saa of Fiogd Assell 10.68 3.76
| elise e laneoos [scome 15,74 1677
33.41 T AR
:iﬂ-:.‘m 111008
T Dsilng previous yuif FY T, Interest INCOME 0N depedts InChiges prar Deriod ierest o N5 104, 35 Lakhs, mPTeh wiat recognized.

wince B ¥, 2001-12, The amiuet recognined was not



IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007 GOI169232
Regd. Office - 7th Floor, IFCI Tower, &1 Nehru Flace, New Deihi - 110 012 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026

(% In Lakhs)
h
Note Ho. Particalars Far the year ended 3150 Faf the year ended S5
March 2025 March 2025
CosT OF MATERIAL COMSLIBAED
la. Opening Stock TOaLAa T.0E3
Note b Purchases 186,14 193.349
TITGE 7. 2E6.50
NO. 33| cas: Clasing Stock 7.081.95 T G145
18568 19512
(% in Lakhs]
I;tlﬂn Particudars Ear tha yoear ended 3140 | For the year ended 31st
March 2026 KEarch 2023
EMPLOYEE BENEFIT EXPENZES
Note r. S-nl!u_ies and Wages 6B3.&5 53460
b, Staff Weltars 40.43 4503
Mo. 34 75226 BTl
(% in Lakhs}
For tha year ended 315t | Forthe yeas ended 31st
leula
[pore o e March 2026 March 2025
FINARNCE COST
Note [ Ealr Walue Changes in Equity Isesiments -
b, [nterest Costs on lease Fability 54 74 |
No. 35 D64 D.74
[% in Lakhs)
Far the year pnded 315t | For the year ended 31st
[ote o e et March 2026 March 2025
MET LD5% 0N FAR VALUE CHANGES
wat loss an inancial instrumants at 12 vale theragh Prafit and
Mote |a Gn invesbment 3051 A0L0%
Mo, 36[b. Cihers = 5
A0.62 301.05
(% in Lakhs}
i Fof tha year ended 31st | Forthe year eaded 31t
[Hm: Ne. Particulars March 2026 March 2025
DEPRECIATION AND AMOATIZATION
|o. Depreciation on Tengihle Aspats
| Braparty, Plart and Equipmert 26651 315.04
Mote i Raght of wie Assets 0.5 n.ay
Mo. 37 il levestment Frogesty =
b, fumvartizatian on intangible As5ELs 10018 12.39
27754 38,030
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IEC] INFRASTRUCTURE DEVELOPMENT LIMITED
CIN ; UﬂmﬂﬂﬂTGﬂllﬁgﬂl
Regd. Office - 7th Floor, IFCI Tower, &1 Mehru Place, New Delhi- 110 019 (IN]

NOTES FORMING PART OF BALANCE SHEET

g5 at 31 March 2026
(% In Lakhs]
Nats N, T e Far the yesr ended 315t | Far the year ended 315t
Harch 202E Karch 2025
DTHER EXPEMSES
i Repairs ared Mainténance
I Bull@ing 4247 &4.82
W Othems o2, 93 BOL.BE
5. Bent Paid {Including Lease Rent) 13.59 18.33
o, Rates ard Tanes TE.23 G031
o, Traweiling s CofeEYanons 1.87 LT
g. Legal And Professional Expenses L5.47 ar.ti
i Sacurity Eaponsss E6.3B ET.55
g hadiores Resnuneration Lad 2440
n. Ingurance Charges Faid 227 G6D
. Traingng & Development Eupaniss . .
| Telephenn & Postage EupniqiEs 4.23 4.1
W Latendry & Ceaning 3158 521
|, Telewiton & Music 1321 e
m. Prinling and Statlonery 480 517
. Direchors Fai 100 517
Mote |o. Fusl & Gas cL.8% 4614
Nao. 38 fp- Commisskon B Reokerage 156.12 163.28
. Marketing and Licenss 1044 T.67
+ Beuartisement and Exhibition Eapensad na: 1.9
5. Compensaticn-2141 Milestone Froject 242
t Wekaths Running & Maistenance E 0.0%
i Electyaeity B \Waber Expansas 255,12 IRE.HL
. Proviskan for intenest & Expenses - =
wi. Lass on Redamption of Preforance Sheres 16057 .
«, Prowisinn for Dountiul Debts [.84] 32056
v Coepoeate Social Responsibiny Expenditure AR 2886
+ Loss on Saia of Fxed Asvely 37 10,25
pa Priar periad Expanses - 1.43
2k Pravigion Tar changs in Fair Vst chamges m imeanioees (0.95] 12152
Rectification af Assets . 4.55
ad, Azseis wio - 558
ae. DAler Miscellzenous EApEnies GETHR 4A.ET
1,135,792 1ABSLET
[% in LakbE)
!;E R nartat Far the year ended 345t | For the ymar ended $151
; Masch 2026 _Barch 2025
ITEMES THAT WILL MNOT BE RECLASKIFIED TO PROFT AND LOSS
a, Miturat Gein [ {Lase) .28 i5.43
Mot [ (542
No. 39 Jess Tae an Abova 078 61
0,65 |2.91)
(% in Lakhs]
; For tha year ended 315t For the year ended 31st
Mote bia. Particulee March 2026 Masrch 2025
Exceptional 1ems
Note |Labfty Written Sack =
Mo, 40 |Frovision Severss 5 -
Z5T bnput-Rewersal =
Total . -
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IEC! INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400D1L2007G01169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New pethi- 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026
MNota Mo. 41 - EARNIMNGS PER SHARE
(% in Lakhs)
b For the yearanded 31st | For tho year ended 31st |
March 2025 btarch 2025
Praft for the year attrinutable bo equity shareholdess i Rs.) 1.1'15|.?':!I 138044
Weighted Average No, of Equity shares 427055 4,270.58
Face Value per Equity Share [in 8] 10.00 10.00
Basic snd Diluted Earning Per Share [in s 0,26 032
- — =
Mote No. 42 - AUDITOR'S REMUNERATION
(% in Lakhs|
For tha year ended 315t | For the year ended 315t
i March 2026 March 2025
Mudit Fees 1.50 1.50
Cartification and ‘Othear Sensces 390 0.90
Canveyance and DUt of Pocket expenses .11 0.14
TOTAL] 2.51 254
" — — " —
Wote No. 43 - TAX EXPENSES
(% in Lakh:
For the year ended 31st | For the year ended 3151
b March 2026 Miaech 2025
Current Tax
2 In respect of Current Year 413.58 3383
b. In respect of Previous Years 47.68 fa4.24
i 461,24 24410
peferred Tax
a. bn respect of Current Year® 54,00 {503.58!
TOTAL; . 510.24 = {250.8i

* working enclased a5 per Annexuse-5
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN ; U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, Mew Delhi- 110 019 {IN)

MNOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Mote Mo, 44 - SEGMENT REFORTING

Tha Company operatas in twa reportatis tusingss segment namely ‘Aeal Estate Activities” comprisiog Advisory and Execution Serices,
Purchass and Sate ol Prapertias and Construction and Development of Real Estate Projects and in 'Hospitality’ comprising of Serviced
Apartments under the brend name 10 Suites. Hence the segment wise disclosure 35 raquited by Ind AS - 108 |5 as under:

(= in Lakhs}
2 Division
Particulars P T Consolidated Total
SEGMENT HEVENLIE
Sales =
Domastic 677 196927 200590
Export - -
Irtiar Segment Sales - - -
Other Income 1,873.07 118.63 1,991, 70
Total Revenue 1,909,783 2,087.90 3,997.68
SEGRMEMNT CHPENSES
Operating Expirikes 545,43 1,535.84 2,0m8.27
Deoreciation & Amortization Allpcated 13.63 263,91 Ir7.54
Dperating Profit 1,350.73 185,15 1,635.88
{interest Cost Allocated .54 - 0.64
|Profit Befare Excaptional iem and Tax 1,350.10 285,15 1,635.25
—_— iy
[OTHER INFORMATION
Spgmental Aosets 3b,660.96 17,000.22 51,661 17
Segmental Uabilities 35,660.56 170022 566117
[Exceptional items - 3 7

Mote Mo, 4% - RELATED PARTY NSCLOSURES

i Name of the refated parties and desoription of relaticnship -
A. Entarprises having significant Influence over the company

{FCE Lirnited - Holding Compary

(I0L fiealtors Private Limited - Wholly owned Subaidiary Company

B, Enterprises having refated party dealings with the company
Janglpur Banpal Mega Food Pack Limited - investment In Equity Shargs
IFCI Factors Limited - Controlled by Parént Companyy

IFCI Wenture Capital Funds Umited - Controlled by Parant Compary

C. Key Managerial Persornel (Directors during the FY 2024 - 25 and FY 2025 - 2}
Mr. Amrendra Kumar D appointed s MD weel. 18/01 2004

M. Mana) Mitsal ; Dirgctar till 27/07/2024

fr. Bajaey Kumar - appointed woe.l. 1470871024

M. Pooja Mahalan ; appoinced woef 16082024

tar. Bahul Bhave ; appainted w.ef, 26/12/2023

Mr, Wijay Kumar Tyagl r appainted wef. 26/04/2023

Pr, Sachikart Mishra ; 07 10/ 2002

ke, Venugopal K Meir - 25/08/2018

Or. Semith Rai ;1470572018

Wls. Midlni Agerwal {CFO) ; appointed w.ef, 1307/ 3023

85, Pooja Vaniant [C5) @ sppointed w.ef, 26/03/2024
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IECH INFRASTRUCTURE DEVELOPMENT LIMITED
CIN 2 U453000L 2007 G0I169232
Regd. Office - 7th Flogr, IFCI Tower, 81 Nehru Placs, Naw Dalhi - 110 019 {IN}

NOTES FORMING PART OF BALANTCE SHEET

aF at 31 March 20316
. Dietalls od sramiactions with enisrnrses haing slesfoan inllupnce over the company (£Y 2005 - 25]
[ in Lakhs]
Halding Company | Subsidlary Campany [T0L | iFCI VENTURECASITAL | IFC] FACTORS
Nk b = (IFCI Limitad] Realsars Private Limdted| FUNTIS LIMITED LIMITED =
|HM
Interim Dividend Faid 1o Eguity Sharehobkdars: 1445234 - 145214
Ity b Qi i Rebcibindd B Eijulty lrove il inemgs . -
INCDSAE
Irtae it aarnig wnid Beenased an ey el in 0T e s
Baidi
Cithary Foi - ol
Rasiral 8 flas it i i Ereofrim £.01 701 - o5
Redegrtnan of Bralemnde Shans hiehd Ly IRPL - 13000 - 214 0
Ramuneratinn |incheing banafits) for sralf on
g1z
- 513
warerpion {rciuging benelits) fer stalf on E
e bt T =05 Ta.AT
Rent of Framizes [asciusive of B5T] 1517 - - LEAT
a0, Sinctticty B Water gic. |Raimbasemend] =
LE&BILITES
Bords s by IFL . a
ASSETS
Tatal &mounts Oursianding - 2
IFC1s Rondy bRk TA0003
IFC1s T Fris fionds - - - -
TWEF SAGE Furd - ]III‘E:I I:“JE
TR THANSACTIONS
Pasirmimnl mst [or laasi - -
Bembursements Apseved - .
lallienie evar tha eam
1% in Lakh)
Holding Comgany Subsidiary Company [BOL ] IFC VENTUSE CADNTAL
Matind of Traasar
i [wFT] L1!|1|td1ﬂ FRostors Filvate Lierdngrd| FUNDS LIMITEDR Total
FINAMTE
Interim CHvidend Paid to Loty Shareholkders pLGE ] - 85 R0
iyl i DHd charad e ceslawei] &9 Exulny vt Byl - -
[incomEs
Interest-garned and accread Do invasTaant in O
Bunds 71750 £ T§lm
il Ered] wdined and accfoad Sn inesdlmaes in Taa Fris 2.7
Bondy 1.27 = ;
Sbrdal |AComs im B.55 - TE7
lectricty & Waser pic. (Reimbursamants raceivad| . = a
ratlon {including benefits | far & on
B7E
- BT -
Rariunaration [inchuding banelfs) fer stull an 9248
g putaten TZhL i3.B6
Nent of Frembvea |eecindive of GIT) 1A B4
Elacirichy & waker str [Heimburyements [ 022
LREBBILTTEES
Nordy imsued by IFS) -
ALSETS
Trital Amauns Cuttandicg - - £
IFO s Bands T, 500 00 - TEK]
|FC'y Taw Froe Bongs
WCF SAGE Fund 1000 100,00
OTHER TAANSACTIONS = =
= 3T . ¥3.27
Edrmbirsements Becened . i i )

IPD-,mlum made for Tasis
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCl Tower, 51 Nehru Place, New Delhi - 110019 (IN)

NOTES FORMING PART OF BALANCE SHEET
a5 at 31 March 2026

ili. Details of transactions with KhAPs during the vear
(% in Lakhsy
Particuilars For the year anded 315k | For the year grded 3141
March 2026 March 2025
i Whala Time Directers | CFO [ Company Secretary
3. Short tarm emgloves benelits BA.5D T1.18
b.. Ciker kang tarm amploypes benefits 034 am
£, Past amployment benefits )
d. Others fspecify) = =~
B4.B3 71,54
#, melepandent [ Mominee Direckoss
A, Hifing Feas 1240 6,17
b CARess (Canmeyance) - 0,12 {1.13
12,18 B.25
a7.02 THIE
Mote Mo, 46 - FEAMNCIAL INSTRUMENTS
i Interest Rate Risk Manapement
The Company is fat posed to intesest fate sk,
i Br R | Imstr ar Ir v nad Loisd
i% In Lakhs]
Faor the year anded 315t | For the yaar anded 315t
B Miarch 2026 farch 2025
FIMANCLAL RS5ETS
Loans 03,50 831,60
Lekse Roceivables 055 13.14
Diher Financial Assets 1.BER.8T 1,&872.70
FIRANCIAL LIARILITIES - .
Lease Lisbilltles a,67 405
Otlar Financial Liabilites = -
250060 2, 7278
il tr Ere-k.uu_”hgg;wmmﬂﬂwﬂhﬂ%
{%in Lekhs)
: For the year pnded 315t | For the year enced 31st
Pacticatinn March 2026 Masrch 2025
FINAMCIAL ASSETS
IreasIrmeEnts 11.059.54 11,750,732
Lgase Bacetvabies BT 561
Teade Recelvables 34,83 34,08
Cash and Casn Equivalents B2, 7% 430610
Bank Balances other than Cash ard Cagh Equivelants 15.859%5.85 11,153.74
FINANCIAL LLABILITIES . .
Lease Liabilithes .58 3.61
Trace Payahles 13557 18675
Maher Fenancial Llabilities 24030 17382
TOTAL 27.441.86 1?!1E9.55
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : UdSﬂmDﬂﬂﬂ?Gmlﬁglil
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Mote Ma, 4T - CONTINGENT LIABILITIES AND CAPFITAL COMMITMENTS

Note No, 47 {1} - CONTINGENT LIABILITIES
[% in Lakhs)

Particulars As &t 31st March 2026 As at 315t March 2025

i) Claims egainst Company nat acknowledaged as Debts -
[B) Bank Guarantesd provided .34 234
(€] Estimated amount of contracts remalning 10 be exscuted

|il On Capital f Revenuwe Account {net of @dvances) and not provides for
ILLH Export obligations under EPROG Licenses

{E} Contingent Liability towars Incame Tanf Gk B as under -

Mote Mo, 47 {ia) - CONTINGENT LEARILITIES TOWARDS INCOME TAX

ek Forum fram where
Bssessment Year (Rs. in kacs) demand pending /
addition imposed
2012 -13 LYA- CITEA}
2013 -14 4907 CITiA)
2014 - 15 11616 CIT(al
2015 - 16 79.85 CITial
2016-17 Lt B CITiA)
2015 -19 73,53 CRC
2020 -321 8292 CPC
2021-22 831 CiC
202F =23 16815 CRC

*The abowe MMount Tepresents the outstanding dermand and does not indude interest,

For AY,12-13, 13-14, 14-15and 16-17, ITAT passed an.ardef dated 12.03,2025 that all the appeals has bean allowed for statistical
purposes and remand back the cases to CIT Appeals, various submissions fiked with depty. during the year but final order it awalted. For
A 15-16, nearing of appeal s pending before CIT Appeals. For A, 21-22, order ufs 147 dated 15.00.2036 has beon passed that variation
i respect of income B NIL, Forrest ol the cases, rectification under section 154 has been flled with Incame Tax Deplt

Hote Mo, 47 (b} - CONTINGENT LIABILITIES TOWARDS G5T

~Forum Trom where |
Begessment Year / State Amaunt [Rs. in Lacs] demand pending /
sddition Imposed
2017 =18 Delhi® 31.08 GST Appealate
2015-20 1o 23-24 / Dalhi=* aps2]|  CGST Division, Delhl

*Fnr the above case, appeal has DEen filad with G5T Depit
#% Prdar datad 13032026 has Geen passed by Asst Commissioner, Civishon Maytr Vihar, CO5T East pelhl, appeal to e filed.

Mote No. 47 (1)

The property at Sonipat Was transfarred by IFC] Umited. Subsequantly, the property was soid through an auction conducted by 1OL e
eociaty of Excellanee in Higher Education [SEHE) in the year 2018, During the course of the sala procesdings, the Empleyees’ Providant
Fund Organisation, through the Aegional Provident Fund Comritesiones-Il, isued an order for rEceveEry of A, 4,35 crora fowards provide
fund duss pertaining to Haryana Shiees Glass Limlted, a bormower of [EC) and such dues were attached 1o thi said property, Pursuant o
the deposit of the aforassid dues, thie sale deed was axapybed In favasr of SEHE, Further, AOL filgd & writ petition before the Hon'ble Cou

challenging the sald action. The matter 4 presently sub judice.
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IECI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G 01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Note Ma, 37 (i)

The company has received a notice fram the AlG [Starp), Gharisbad, alleging short payment of stamp duty amounting to.Rs. 1,50,02. 050/
in respect of the sale daed axecuted for 21st Milestane Residency, Ghazigbad, The matter has Been challeaged before the Afiahabad High
Court, which has granted & stay, and the cxee (s presently pending adudication: In compliance with the Coniet's ardar dated 22.04.2013, IOL
has deposited fs. 75,0025/, being 50% of the dsputed Brount. Furthar, the Collectar's grder svying deficit stamp duty of &s.. 72, 70,690/-
along with interest at 1.50% isalso under challenge, and the matter remaing suk fudice.

Mate Mo, 47 (v}

The Carfipany Is contesting multipie mattérs pertalring toits 215t Mdastona Retdency proect 2t Ghariabad before various Judicial and
regulatory forurms, incheding the fieal Estate Repulatary Authoriby (FERA), Real Extét fppellote Tribunal [REAT], Delhi State Cormummear
[isputes Hadressal Cornmission, and Kational Consumir Disputes Redressal Comemission

1, Sanjay Kumar Gupta vs. (0L: Recovery certificate of Rs. 12,91, 2B6/- lssusd by RERA; appeal flled hefore REAT and stay granted

3. preet| Sharda vs, DL LR REAT orderdated 01082025 directing to pay interest onths depastt amaurnt of As. 13,27, 773/- [SBI MCLR+1%)
ard s, 25,000/~ costs; However, iDL has fliad an appeal which Is pending befare the High court nf adakabad, Lucknow Sench.

3. Nilay Kurnar Agareal ve IDL: UP REAT order dated 23.03.2022 dirgcting 1o pay Interast (581 MCLR+ 1) from June 2013 te 29,1217
However, |1DL has filed an appeal which i pending before the High court af Allshabad, Lucknaw Bench.

Nota Nao. 47 (v

Tha Compary wasa party 1oan arbitration proceecing insiated by MJs Solutrean Buliding Technoiogies Lrd {58TL] {herzinatier "the
Ciairmanit™] arisieg out of disputes relating to construcion work executed by the Claimant fior the Compary. The disputes pertained 10
armounts claimed by the Clairmant against the Compary, and countar-claims filed by the Company against the Clabmant in respect of
reteriion money recoverable for work exacuted by the Company for Mi/s SETL and liquidated damages. The Arbitratar passad an Award
dated Febnizry 21, 2012, determining the following:

Amaunt awarded in lavour of the Claimant {587} - 4 42 47 534/

Legs: Amount held receverabie by the Comgany unpar Courter Claim-Ratention maney - 2,000,603, 587

Less: Amount haid recoverable by the Company under Countes Claimn-Uiguidated damages - (1,00,00,000

et armiount awarded in fevour of the Clabmant - 1,41,E6.347/

In addition, the Arkitrator swarded inerest on thie net ewarded amouns at % p.a, from August 52016 until the date of actual gayment,
and proportionate costs of arbitration proceedings ameunting o 715,00,000 in favour of the Caimant.

The net awarded amount together with artatratian poats wias paid to s, SETL onJudy 26, 2022

Tha matter is currently sub-judics before the ton'ble Dalhi High Court, Based an legal advice obtaired by the Management, the uftimata
outcarme of the procaedings s prasently not determinable, Accardingly, no further pravisicn has begn recagnlsed in the financial
statements in respact af this matter beyond amomts already pakd

Hote Mo, 48 - DEclosura as per IndAS - 11 Constructian Contracts
(i) 0L has ennstructed a cammgius far MDI Gurgann arJangipur, Cistrict - Murshidabad, Wast gangal The financlals relating ta the contract

ari =5 under:

| PARTICULARS Amount (5. In Laes)
Contratt

Cortrast revenue recognized during thie year
Fortract skppniss recognired during the yeos
rod Profits

vl Contract Costs {appros.) -
Amount recouverable from MK 752,71

Cnst-plus Cortracy Method has been usid to Heterming the Contract ravenug racogrized in the pericd.
The stege of comipletion has besn determined on the basis of Work Comgpietion Cerficate obtalred fram engineer farchitect
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi- 110019 (1N}

NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026
MOTE MO 49 - ADDITIONAL INFORMATION PURSLIANT TO THE COMPARIES ACT, 2013
[% in Lakhs)
(huzntitative Information in respect of Inventories
Daescription Purchases | Sales
CURRENT YEAR
Linlts Linits
|Lecations) Lk {Locations) S
Land & Building -
Machinery & Equipment - =
AdeRticaal Cost incurred an
Existing Propertios
[Raw Material Consumabies
and Stares - &4,07 - 23545
PREVIOUS YEAR
Land & Buibding s = =
fMlachinery & Equipment - - . -
Abditional Cost Ireurmed on
Existing Properoes -
’Fl.au.l Material Consurmabies
and Stores . 51.10 197.03
Dpening Stock Clasing 516ck
CURRENT YEAR
Unlts Unkts
oo Srrount {Locations) Amount
|Land & ‘EI,.l“dil'lﬂ . L] o - 5,5&3.?5
NMachinary & Eguipment + - = z
WWinrk-n-Frogresss - 124214 - 1,268.93
Consurmables and Stores - 22.36 . 6.5
PREVIOLIS YEAR
Land & Building - 5. 66E.19 - L =R
Machinery & Equipment - . - -
Wq.-k-ln—?r::&mm : 1,768493 - 24
Consumables and Storms - 19.26 - 1236
Peote:
1. Land and Bulldings include units of different areas having varied description for fts types [ stage of construction / development, for
which it s not practical to make It Individually descriptive for quantitative disclosura.
3. Consumables B Stores include various FEB, House Keaping, Diesal and Englnrering related stores for which [t is not practical to make
it individually deseriptive for quantitative disclosure.
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{ECl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCl Tower, 51 Nehru Place, New Delhi -

NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Mote Mo, 50 - EMPLOYEE BENEFIT PLANS

#ote Na. 50 (i} - Defined benefit plane

Brief Description: & general deseripton af the type of Emplayes Benefits Plans is as follows.

1. Earned Lesva |EL) Benefit

Calary - Last drawn gualifying salary

Accrual - 33 days per year

Piaximum Accumalation - 300 days [For 1IDL Sultes - 45 days)

Encashment while in sarvice - Maximum 15 days in 3 cetendar year

Emcachment on petirement - Makimum upto 300 days or actual securmulztion, whichever ks tess

2. Gratuity

Zalary - Last drawn quaiilying salary

Aecrual - 15 days satary for each completed yea of sarvice
Yesting Perlod - 1 year of service

Lirnlt - Maximurm of INR 20,00,000

Mote Mo, 50 (1) - The principal assumptions used for the purpases of the actuarial

110 019 {IN}]

waluathons wars 25 follows -

faqumptions as &t March 31, 2026
5. Ma, particulars March 31, 2025 fiarch 31, 2024
0L - Corporate affice
Gratulty
1 Discount rate 7.30% T
7.0l Expected raturn on plan assets WA i
3 Annunl Increase ncosts [ ) M
4, annual incregse in salary 10.00% 10:00
Leave Encashment
o Discount rate 7.30% F.04
& Expected raturn on plan ssaets My )
T Annual increase in oosts M b
B Annual Increase insalary 10.00% 10.00
JID Swites - & unit of [BL
Gratuity
L Biscount rate 7.38% 6.7
2. Expected raturn on plan adsets MA |
3, Annual Incraase in costs A |
4, Anniial Inerease in salary B.O0% &.0i
Leawe Encashment
L Discount rate T.38% 6.7
B Expocted return on plan assets MA,
T Annual inerease In £05Ls M,
B Annual incresieln salaey 8.00% #2.40

beota Mo, 50 (i) - The discount rate is hased upon the market ylald avaliable
matches, The salary growth takes accaunt infiation, senigiity, premotion and
return an plan assets i based an market expactation,
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232

Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 018 {IN)

NOTES FORMING PART OF BALAMCE SHEET
as at 31 March 2026

Mote Mo, 51 - Disclosure u)fs 22 of MESAED Act, FiLi

i Thie compdiy ias peguested information from 2l s wendors regarding el statis of registration in accordance

with tha bicro, Small

and sdedium Enterprises Devalopment Act, 2006 [*The Act'), Out of the sarme, vendars who did not send any confirmation have been

talkan to ba nan MEBME vendors, Digcbosire reguired under Sectiodn 33 of the MSMED Act, 2008 i& 26 under -

a5 af yasr end

intarast dua to suppliers registered undar tne A and remaining unpald.as at year
e

Priscipal amaunts paid to suppliers tegistared under the A, peyond the
appointed day during The year

interest paid ather than under Section 16 of the At to suppliers registerad under
tha fict, beyond the appainted day during the year

Intorest paid urder Section 16 af the Aet to suppliers registared under the g,
pieyond the appointed diy durkng the yaar

Interest due and payable wwards suppliers repiatered undar the MAMEDLACE 2006
for paymeats already made

Further Interest remaining dueand payable for garfier years

(% in Lakhs)
P e For the year onded 315t | For theyear entbed Y15t
MM taarch 2125
Frincinal amount Gue 10 suppliers regatered rder the ACTEnd remalining unpaid a4 6 1185

Mote No. 52 - IMPAIRMENT LOSSES

A certified by the managenent of the company, non fiaancial assets of the company haie not been impairad during the year and there s
o indication of & potentlal impalrment joss. tharefore the reed to make an extlmation of recoverable amaunt doss ot ariag.

Hote Mo, 53 - INVESTMENT PROPEATY (ind AS 20}

{i} Amout recognleed in Statement af Profit & Loss for Investment Properties

(% in Lakis
ol For tha yoar endad 315t For the year ended 315t
F ™ March 2026 naarch 2025
Rental Incama
bainktenance & Cther falmbursements received -
Direct operating exponiss from property generating flental income {including
Repair & Maintenance]
profit from Imnestment Properties = =
[} Leaskng Arrangarments
P Irveestiment pmpﬂ‘l‘-.rw'-!ile.ﬂi.&d
{iii} Fair Value
[£in Lﬁ
Partlculars As at 313t March 2026 s at 31st March 2025

Mo Investment propesty hald
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007GOI169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

NOTES FORMING PART OF BALANCE SHEET
gs at 31 March 2026

Hote Mo, 54 « ADDITIONAL MSCLOSURE UMDER PARA 53 OF IndAS 116 - LESSES

L Additienal disclosuras regubred wndar Fara 53 af ind AS 116 are a6 under -

|% i Lakha}
Pk For the yearended 31st | For the year endad 3151
March 2026 nearch 2025

Depraciation charge for right-of-use sssats by iass of underhying asset LBS .57
riterast expenss on iease lishilities D64 o.74
(acome fram sulleasing right-of-use assets - &.75
Tokal cash outflow for keases 0.34) BT
ndddiions to right-of -use ass=ts 5 -
Carrying amount of tight-al-use assats st the &rvd af reporting pariod 1.03 1.31

il, Bight of wseazsets accoantad b for land recalved frog Karnataka indistrial Developmet Board measiring a tatal of 50 acres, out o
which, 38,63 acres has been further sub-leased on sub-leate curm sake basls tes varlous financial Instutions, Further, an arés of T acras has
bean resersed Bs aren For commaon fadllities davekapment. The comgany still Boids and rmaatuning .37 Bores a3 (veantsries on lesse oum
sale basls.

Meote No. 55

s per Copnpany poficy, vestment hitd in fanglpur Bangal Mega Foodpark Urmtad was rovahiad during 202%-26. valuation from HE8I
ermpaneiad valier was obtained by IVCF, hased anthe valsation raport valie of RS, 1,80 per share has baen consdsned by beath the
coemepanies. This has resulted In impairment of previous year falr vaiue from As, 1,76 per share 1 R 140 parshare [eading o net lgss on

fair valuse changes of Rs. 30,62 Lakhs,

mote Mo, 56 - DUES TO SMALL SCALE INDLSTREAL UNDERTAKINGS
Thare are na dugs payable 10 srali Scale Industrial Uncertaiings g defined undes industrms iCpveiapment & Fegulation] A2 15571 8% at

tha period end:

piote Ma, 57 - DEFERRED TAX ASSETS [ [LIABILITIES]

[ I Lakhs}
Fartlculars Amaount
Deferred Tax Assets |/ (Liabilities)
Opening Balance (435 3a)
Met Acddions/daletions (59,29
Net Deferad Tex Assets f |Liabifities] (am8.65]

‘Detailed warking of defarred tax labilities 1% anneaed 65 pBr AnnesUreS,

paite Mo, 58 - CORPORATE SOCIAL RESEONSINILITY EXPENDITURE ufs 135 OF CoOMPANIES ALT, 2013

% im Lakhd)
For tha year ended 315t | Forthe year anded 315t
Fartpania Mareh 2026 March 2025
Bross Armount requined 1o be spent Dy the Compasny 3332 TH:46
Arnont spant by tha comipany disring tha yaas an =
& Constraction § scquisitian of aisats . .
by, TEwards PR Cares Funds B g10
- [ athed pUpase: 25.73

[atails 2fE mentoned 85 per ARnERre - &, herthier the company have mada provision Tor halance funds e As. 1.50 Lakhs for C%R, which
hyis bean trafsfarred T Unapert Ale BN, 25-26 during the year.
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Mote 59

Non-current 5 Heid for Sale

1 i1 i - = - o x " aidl R .t :
P ks LT DTN T e b Hofd 108 Salls sl LA I e

4. Background and Naturs of the Tra nsaction

The Company {IFCI Infrastruciura Devalopment Limited) owns and operalés a luxury commercial serviced
apartment known as ‘iDL Suites’, located at Plat 44, District Gentre, Mayur Vihar Phase-l, New Dalhl — 110081
(the 'Property’ of the 'Disposal Group) Tha Dizposal Group comprises:
« Freehold land admeasuring 4,013.37 square melres;
. Nine-storey building with 8 total constructed area of epproximately 18,520 squara metres comprising 52
keys (52 Stodio units, 28 One-Bedroom units and 14 Two-Bedroom unlis);
< Allfurniture fixtures and fittings farming part of the Property,
« Al plant and machinery forming part of the Property, including bullding services, gymnasium egquipmeant,
and swimming pool infrastructure;
« A multi-culsing restaurant (The Epicure) measuring approximately 226 square metres with seating capacity
of 128 COVETE,
«  Two conference / bangust halls (SILVO — 200 squara metres; SIGCL — 190 square mistres); and
.  Thrae levels of basement parking with a tatal area of 6§ ,888.04 square matfes

Thae Disposal Group does WOT include the NI0L Suites’ brand nams, trademarks, senvice marks, legos, or any
assaciated intelleciual property, which shad be relained by the Company.

The Board of Directors of the Company, having regard 1o its strategic objectives and capital ellecation pricrisies,
approved the sale of the Disposal Group 8s & going concemn. SBI Capital Markets Limited (SBICAPS'] was
appointed as Transaction Adviscr pursuant io an engagement agreement dated August 18, 2025, A Praliminary
infermation Memarandum cum Request far Proposal was published on January 30, 2026 and the E-Auction is
schaduled for March 19, 2026, with the targeted completion of transfer by June 18, 2026,

B. Classification as "Asset Held for Sale

In accordance with Ind AS 108, a non-current assel {or disposal group) s classified as held for sale when its camying
amount will be recovered principally through @ sale transaction rather than through continuing use. The Company
has assessed that ad of the fullowing conditiars prescribed under Ind AS 105 were mat gs at January 30, 2026 (the

‘Classification Date'}

Condilion (Ind AS 105} pssessment — HDL Swites Conclusion
Board of Ditectors approved the sale and |
appointed SBICAPS a8 Transaction I
1 “‘}:”atg“‘“ﬁ"‘ SOMMIMENT 108 | w0 vide mgreement dated August 18, | Met+
pie 1o 38 3025, A formal Board resolution 1o 5=l is In

place. T
IIDL Sultes is operatienal and baing sald
| . . : . an an 'as-is, where-ls' basis. No major
2 Aﬁ;ﬁﬂ"abﬁ !Tc'm.ﬁg":m capital work is pending. The property is Met
3 i L available for handover upon execution of
gefinilive agreemants, [

3 Acllve programme [0 locatea | A competitive bidding process has been Mot 7
buyer initiatad | |aunched via PIM Cum RFFP FH:IEI'IEEE. an
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January 30, 2028 on muliiple public
platiorms (auctontigar net. sbicaps.com,
ddbndia.com, foittd.com).

Bid Due Date: Mareh 05, 2026, E-Auction. |
March 18, 2026, Letter of Intent; WMarth 24,

4 | Sale highty probable — | 2028 Transfer. June 1%, 2028, The entire Met
| expected within 12 months sale process |s expecled o be compdated
| within FY 2026-27 G, well within 12
monike al classificalion,
Reserve Price sef at 3148, 80 Crore. An
independent registarad valuation was '
Asset actively marketed at 8 obtained from Futurevalue Advisors India '
5 | price reasanaoie relative to far | Private Limited, IBBI registration number Mt
value ' |BBIRVIC2/2019/12230 on 02.04.2028, |
| which assessead tha fair valua ai Re.
165,56 Crorg,

| ' The Company has obtained all necessary
. : internal approvals. No regulatory or
6 ﬁ"";ﬂrﬁﬁrﬁd :‘g EETI?E' stalutary impedimant has baen identified
I | apsarity Y g what would significantly alter or withdraw
9 tne sale plan. Approvals from Compalant |
| Authority are obtalned ! in process:

Mat

Accordingly, the Disposal Group has been classified as ‘Non-current assets classified as hald for sale’ with effect
fram the Classification Date, in accordance with paragraphs 7 to 8 of Ind AS 108

C. Assessment — Discontinued Operations

A disposal group is classified 85 3 discontinued operation under Ind AS 106 only If [t reprezents a separale major
ine of business or geagraphical area of cperations, of |s @ subsidiary acquired exclusively with 3 view o resale.

The Company has assessed that the Digposal Group (/iDL Sulies) does NOT constitute a discontinued operaton
for the fallewing reasons;
«  |IDL Suites represents he Company's haspitaiity / sarvicad-apartment segment, which g one af sevaral

activities conductad by the Company. The Campany’s other activities Include devalopment of residential
real estate projects and Project Management Consultancy services for institutional clients.

. The hospitality segment does nal canetitute 2 ‘separate major fine of business' In the context of the
Company's overall operations. It represents 32 21% of total asssls and 52.30% of fotal revenue of e
Company as at the Classification Date,

+  The Disposal Group s not 3 subsidiary of the Company and was nat acquired exclusivaly for the purpose
af resala.

Accardingly, the resulis af 1DL Sultes are not presented as 2 single post-tax [ine In tha Staterment of Profit and Loss
as @ discontinued operation. The revenues and expenses of iDL Sutes eontinue to be presented within the
respective lina items of continuing operations ugp to the Classification Date | date of ransfer, whichever is earbiar,

D. Measurement of the Dizposal Group

0.1 Measurement Basis

109



Upon classification as held for sala, the Dispossl Group was measured at the [ower of its camying amount end lair
valle less costs to sall (FYLCTS), in accordance with paragra ph 15 of Ind AS 105. Depreciation on ad azsets within
tha Dispesal Group ceased with eflect fram the Classification Date.

D.Z Carrying Amount of the Disposal Group

As at Classification | As at March 31, 2026

Compenent of Disposal Group Date (¥ in Lakhs] % in Lakhs)
Freshoid Lang 5.196.12 5.106.12
Buiiding (nat of @ i | = - .

| Bui ing (nat a-_ncurmlateci depreciation) A 408,88 B 1aa.88 |
Piant and Machinery (net of sccumulated 420.82 420.82
depresation)
Furniture, Fixtures and Fittings (net of accumulated E?.'E;-'-l ' B7.64 |
depreciation)
Office Equipment (net of accumulated depracialion) 544 544
Intangible assets (netof arcumulated depraciation) o iy o1
Oiner assats directly atributable to the Disposal 4851 | 4861
Zroug
Sub-total — Mon-current assels | 14 95740 14857 40
Inwentories {stores and spares aitributzhla 1o . 443 3ATE :
operations) [
Sub-total — Current assets : 64.48 33.70
Less: impalrmant loss recognised on
classification (see D.4) ' g b

iy i e T e | Fari
Total — Assets of Disposal Group (A} | 15,021.88 | 14,581,192
Liakilities directly _ysannhmd with tha Dh_paﬂ_al_ﬁmwg_ wt _
Empéoyee benafit obligations (attributable to IDL |
Suites) g2.57 . aZE7
: T {

Total — Liabilities directly assaclated with
Disposal Group (B} | B0l s o

T I U
Nate: Assets and liabilities of the Disposal Group are presented as two separate gross ine flems of the face of the
Balanca Sheet and have not been pHeet poaingt each ather

0.3 Fair Value Lass Costs to Sell

The Coempany obtained &n Independent valuation of tha Disposal Group from Futurevalue Advyisars India Privale
Limited, 3 registered valuer under the Insahvency and Bankruptcy Board of india (IBBM / Rule 11UA of thi Income
Tax Rules (as applicabie}, holding registration numkar BBURVI02/2010/12220. The valuation report dated
07 042028 was submitted by them using Market approach mathodelogy. The fair value of the Disposal Group as
assessed by tha independent valuer was Rs 16,547.67 Lakns.
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ﬁa‘.s o sell inciude direct Incremental costs attributabla (o the disposal. The Company has esfimatad these as
hows:
|‘?I-|" ,:. L i ]

P e '.II'_'-E_EL[-;_'IEE-!Fl:_l..?r_r]}:mnEﬂ.l:-_ J ki

Transachion sdvisary faas payable by NOL to SBICAPS | 91.80

Arfiout (Fin Lakhs)? '

Legal and due diligence cosls boma by HDL i .hIiI |
Other direct fransaciion costs attributable 1o the sale il
Nota: Stamp duty, registration, GST — borne by Successful [ il i
Biddar (per RFP Clause 2.5.20) il
Note: TDS under Section 184-14 — deduclsd by buyer no cast

i DL Hil
Total Estimated Costs to Sell 81.80
EVLCTS [Fair Value Less Costs to Sell) 16.565.87

D.4 Impairment Loss [ {Gain) on Classification

LR item ¥in Lakhs

Carryleg amount of Disposal Group rmmediataly befors

classification 14,620 53
| FYLCTS as datermined above 18,555.87

Excess of Carrying Amount over FVLCGTS — Impairment Nl

_L:rH recogiised

Ma impairment boss has been recagnised In the statemant of Profit and Loss for the year sndad March 31,2028,
within continuing operations.

In the event the FVLCTS exceads the camying amount, no gain 18 recognised at the classification stage. Any gain
on final disposal will ba recognised in the period of ransfer

Subsequent to classification and up o the reporiing date (March 31, 2025), the FVLGTS was remeasured at Rs
16.555.87 Lakhs. The cumulative impairmant recogneed as on March 31, 2026 is NI Amy racovery of previously
recagnised impairmant has been capped at the cumulative impairment previcugly charged, in accondance with
paragraph 21 of Ind AS 105

E Gessation of Depreciation and Amoriisation

Wilh effect from the Classification Date ie January 30, 2025, depreciation and amortisation on all tangible and
Intangibe assats farming part of the Disposal Group have ceased. in accordance with paragraph 26 of Ind AS 105
The depreciation charged to the Statement of Profit and Loss up to the Classificstion Dale was Rs. 26381 Lakhs
far the cument year (FY 2025-28) No depreciation has been charged on the Disposal Group assels for the pariad
from the Classification Date to March 31, 2026,

Had the Dispasal Group not been classified as haid far sale, the depreciation that would have been chargad far the
period from the Classification Date to March 31, 2026 would have been approximately Rs. 52.97 Lakhs.

F. Presentation in the Balanca Shest
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The assats and llabsities of the Disposal Group are presented as separate line tems on the face of the Balance
Sheat 55 at March 31, 2026, The assets ara presented under ‘Current Assets' and the liabilitles sre presanted undar
‘Current Liabilities, as the transfer is expecied fo be compieted within twelve montns of the Classification Date
Assets and lliabilities have not been offzet

March 31, 2026 March 31, 2025

Balance Sheat Presentation (% in Lakhs) {¥ in Lakhs)
Current Asseis
Men-curment assets classified as held for sale 14, 591,20 —
Current Liabilities
| iabilitias directly associatad with assets classified as neld g3 BT e

for sala

The comparatve period (March 31, 3025} balance sheet has nol been restaled, as the classification eg hieid far
sala did not exist in that period.

G. Revenue and Results of the Disposal Group |Continuing Operations)

As stated In Seclion C above, IIDL Suites does not constitute @ discontinued operation, Accardingly, the revenus
and expanses of [IDL Sulles ars included within the respective ling ilems of continuing eperations in the Siztamant
of Prafit end Loss, For the purpass of transparency and in ascorbance with ind AS 105 paragraph 33, tha falkowing
symmarised financial parfarmance of the Disposal Group is disclesad:

el e o S FY 2025-26 FY 202425
statement of Profit and LSS - oL Sultes (# in Lakhs) ®in Lakhs)

Revenue from Operations (Room revenue, F&B. aveni &

banguet, businass centre} 1'95‘92_? 1.945.56
Cither Income 118.63 g7.98
Total Ravenue (I) 2 1_.05?.9_{!_5 = ‘I_.l’.‘l‘.':ldﬁa
Employes Benefits Expanse [ 52839 | 484.02
Coet.of Gales 185.08 1_39.21 _
Depreciation and Amorisation (up 1o Classification Date) | 28391 | 315.58
Finarce Costs i o.00 | B 0.00
Other Opearating Expenses | B24.77 | 900.88
Total Expensas (11} 1,!._@]3?5 e 1,&5_9.59 _
Brofit! (Loss) bofore impaimment {I - 1) | 28515 | 14484
impairrient loss recognisad on classificatan a5 held far ‘ N | | |
gale
Profit | {Loes) befors tax 2B6.A5 = T 1 H 1#15‘_1

Note: The above results represant the révenuss and expenses directly attributable lo IOl Suites for managament
information purpeses, They da nol includé corparate cverhead allocations. Tax expansa has been glicsatsd on a

specific identification basis ta the extant praclicable.
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H. Expected Gain / {Loss) on Dispesal — Information

The transaction has not been sompletsd a5 at March 31, 2028. Accordingly, no gain or koss en disposal has been
recognised in the gurrent year. Upon completion of the transfer (expected June 19, 2028), the Company wil

recognise the galn or loss an dispasal calculated as:

Eale consideration recelved (quotad price of Succassiul Bidder) 15,300.00
Less: Costs o sef boma by DL 0 ' ' 51,80 |
Net Sale Proceeds =T, ' 15,208.20
Less: Carrying amournt of Disposal Group assats ' 14,991.20 |
A Earr:.rm:é amount of Diapﬁéﬂl Graup =.|.3..|;|5i‘|:|95 derecognised g = b7
Gain | (Loss) on disposal — to be rezognised in FY 2026-27 PAL L 30867

Tha Reserve Price for the transaction as disclosed in the PIM Cum RFP is #148.90 Crore (¥14,890 Lakhs). The
final consideration has been determined through the E-Auction process. All costs of transfer including stamp duty
registration charges, GST (if applicable) and TDS under Section 184-1A of the Income Tax Act 1861 are

contractually the responsibility of the Successful Bidder,

I. Employee Benefit Obligations Associated with the Disposal Group

IIDL Suites currently has 41 employeses on its rolls, including thase on Fixad Term Confracts, The PIM Cum RFF
requires the Successful Bidder to offer emplayment to these employees, subject to applicable law and employee
consanl.

in accordance with Ind AS 18, the Company has assessed the amployee benefit ohiigations attributable to HDL
Suites employaas!

Carrying Valuo as at
Employes Benefit Obligation March 31, 2026 (¥ Accounting Treatmant
Lakhs}

: : incfuded in Yabiities of
Gratuity uhlbgat:un.rﬂaﬂnnd Ean_aﬁl} 5 81,34 | disposa | group o]
Compansated absences (leave 1133 Included In fisbilities of |
encashment) | disposal group

if and when employess of IDL Sultes are transfarred to the Surcessful Bidder with their consent, the Compary will
derscognise the associated defined bensfit obfigation. Any difference between the liability derecognised and the
sattlement value (If different) will be recognised as a curtailment gain or loss in the Statement of Profit and Loss in
accordance with Ind AS 19 paragraph 58-101

J. Regulatory and Taxation Considerations

The following reguiatory and tax aspects are relevant to the fransaction

Gaods and Senvices Tax (38T} The transaction is structured as a transfer of going concerm. If the transfar
qualifies as a 'supply of 8 going concerm and satisfies the conditions of Entry 2 of Notification Mo, 122017
Central Tax (Rata), it may be exampt from 35T, In fhe event GET is uwitimately held applicable, the same

is i b borne by the Successful Bidder as per Clause 2.5.21 of tha RFP.
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. TODS under Section 104-14: The Successful Bidder is required fo daduct fax at source al the applicable rate
on the sale consideration. The Campany will cbtain the TOS cerificsta (Form 188) from tha Successful

Bidder and cradit the same against its tax lability.

Capital Gains Tax: The sale of the Disposal Group will give nse to capital gains in the hands of the
Gompany, Gaing on freeheld tand and building held for mare than 24 months will be treated as long-term
capital gains. The apphicable tax rate shall be as per the provisions of the incame Tax Act, 1561 prevailing
at the time af transier, The Company has Initiated a computation of estimated tax liabilty on the expected

gEin.

. Stamp Duty and Regisiration: Stamp duty and registrabon charges are to be bome entirely by the

Successiul Bidder as per Clause 2 §.20 of the RFP.

«  Approvals, The Successful Bidder is reaponsible for obisining post-sale approvals including from local

municipal authorities, RERA (if applicable), and any change of land use approvale as requirsd.

K. Subsequent Events (Past March 31, 2026)

Tha falowing events refating to the transaction occurred | are expactad to occur after the Balance Shest date arnd

befare the date of approvel of theas financial statermeants by the Board of Diractors:

Dato Event Accounting Treatmeni

Non-aglusting suhsequeant aven

E-Auction conducted — Successful Bldder ;
March 19, 2026 — Oieciosed only; sala not et
g determined at @ pnce of Rs: .153 Crore mmpJE_ite af Ma.ﬂ:.‘:_:i".'. 5075 E
HNov-adivsiing subsaquent event
March 21, 2026 ;Tg;;rnf intant (Lof) issued to Succassh — disciosed afly, At revanus —‘
_ | recognifion af Lol sfage
Anril 20, 2026 Tranche | peyment - 15% of quoted price To be recogrnised 8§ advance
{Eﬂ sl acjusted for EMD - expected from Successful | msceived in FY 2026-27 Qf, frot
P ! Bidder ravenie unli iransfer
June 18, 2026 | Tranche | payment and transfer of tile to Derecagnition of disposal groap: |
| (expectad) &uccessiul Bidder - completian of ransaction recogniion of gainfoss an
> | dispasal in FY 2026-27 PaL
L. Movement In ‘Non-current Assets Classified as Held for Sale’
Opening balance as at April 01, 2025 ‘ Nil
|
Add: Carryirg amount tranaferred from Non-cumrent 14057 40
hssets on classificaton - e : _
Add: Carrying amaunt transterred from Current Asgefson | 3378
classification i ;
| ass: Impairment loss racognised on classification | NIl |
Lass: Further Impairment recognised durng the year iif Nt
any’} : . _
Add: Reversal of impalrment during the year [capped al il |
currallative loss) | ) - _
Less: Assats dispoged / transferred durng the year : e e — MII
| Closing balance as at March 31, EEIE_E - 'tf.Er_iEI‘I.ED
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CiIN : Uﬂﬁﬂ-ﬂﬂﬂﬂﬂﬂ?ﬁﬂﬂﬁ‘ﬁi‘l
Regd. Office - 7th Floor, IFCI Tower, &1 Mehru Place, Mew Delhi - 110 019 (IN)

MOTES FORMING PART OF BALAMCE SHEET
3 at 31 March 2026

Mote Mo, 60

it The Comvpany halds |eaal awnprship and possession of faur freghold plaks situated at Piafb o, 31 1o -3, Ramprasthid Colamy,
Ghaziabaed [Ltear Pradesh] However, it Fit peen observed that, tue t ar Enacverient errar, Flat fo. C-33 &9 C-34 Nave boan racorded I
14 ks af acoount in place of Flat NO. £-24 gnd C-25, resulting In 8 imiumatih betwaen the alot numbers.as refiected In 1ha boaks of
apenlnts and those mentianed in the cenetpanding sale deeds.

The Company has iritisted necossan stenswith the builidier fdaueinger for raciifieation of the sale dieads and relsted documenis. The

raciification process s currentty = progress agon aanch 31, 20R6:

fi) The Campany has 12 vop fizar 2 bhk residential fats situated 3t plot e C-11, C-6/7 and £-75 |4 flatin pach plat} Ramprastha Colomy,
Ghazlabad, 1.2, these flats are exiaing property of HOL which-are ot 35 per santtan aldn and apalicehle FAR, In tase of change in FiR
guiciebines, {heses flats c=n b regularized. (I s Tmased out these 137813 anid aarning rental incame of R 4 15 lakh par month.

Blote Mo, BL
iy case ol hda Flefistic Urban Innavation b, btd., case was filed with CR dated 19,11, 2018, permissian far progecution has been granted

againit soime of tha officeass of HOL The irpastigation 15 urder prodess.

Hate Mo, 62 - Balance Confirmation
Thie balanoe=s of Tratde Retsivables and Trade Payahie are subject 12 carfiormatian

Mote Mo, B3
Pravious periad fgures have Tean regrouped | raarranged / reclaasifiod, giaresar nECEsEary, 10 MEkE therm comparabie 1o the current
wenr's presartation.

pae Ha- B4
The campany i5 USing shid party accouting spdrwears for malrtainng baoks of accounts. Thare 143 feature of Maker shipcker meshanism,
L wdse edit log and audit yrall |s seailsble in the spitemre:

Mote MNo. B3
The nptes raferred 10 shase from &n Integrad part o ihe Hadncial Statemants. A5 pef schadule 11l Annexre 1 {Hatigs], Anneedre 3

{Bebtars Rgaing], Annering ¥ [Craditens Ageing], Annssre 4 |CSR Disclosurne) & ANNEITE 5 jowferrad Tas warking] are Integrslpart of £he
Firancis) Scatermants,

As per our report of aven date attached

Far VPGS B Co. FOR HHDUHMNTHI BOARD
CHARTERED ACCOUNTARTS
FRM: S07ATIC
S~ Sdi-
S jamrendr Hamar} [sachikanta pishral
DEN: LD TZESD IHH:HE.'I‘EHI!
A Vivek Raheja AN AGING IRECTOR DIALCTOR
PAATHER
fvi. fao. D9ETEL
- &df-
{meignl Agnrwal] [Paojs ¥anjank}
Date : April 12, 3026 w. Mo 413387 B, Bo, ¢ Z2EGE
Place + Mow Deihi CHIEF FINANCIAL OFFICER COMPANY SECRETARY
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Cor ial Responsibil
Tatal CSR obligation for the financial year 2025-26 is Bs, 33,31,912/-, IFCH Infrastructure
Development Ltd spent As. 30,819 12/- and made a provision of Rs. 7.50,000/- towards
C5R inftiatives.

Details of CSR spent or unspent during the financial year —

Amount unspent
Total Amount Spent for the Financial Year Provision made for unspent
2025-26 amount
Amount Rs. | Date )
Rs. 5,09,323/- PM Care Fund Rs, 2,500,000/ 31-03-2026

Rs. 526,667/~ Social upliftment & Development
for Health Action

Rs. 2,50,000/- Odisha Corporate Foundation

Rs, 12,30,000/- Healthy Aging India

Rs. 5,05,922/- Shantl Sahyog

fs. 30,81,912/- Total

-

Total CSR chligation for the financial year 1024-75 is Rs, 28,465,461 /-. IFC| Infrastructure
Development Ltd spent Rs, g 10.261/- towards PM Cares Funds on 27-03-2025 and
made a provision of Rs. 20,36,200/- towards C5R initiatives.

Detalls of C5R spent or unspant during tha financial year —

Amount
Total Amount Spent for Unspent
theFinancial Year- Provislon made for unspent amount
2024-25
Amount Rs. | Date |
Rs, 8,10,261/- Rs. 20,36,200/- | 31-03-2025
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Regd. Office - 6th Floor,

(FCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
\FCI Tower, 61 Nehru Place, New Delhi- 110 019 {IN]

Calculation of Deferred Tax

Tncoena Tan & 25% Annexure - 5
Lureharge & M

Cisis @0 4% { % In Lakhs]
T Fate 29.12%,

Farticutars Carrying value Taw baze ?:::T::um OTANDTL)

Proparty, Plant and Equipment 14,529.47 1174471 [3.174.75] [925.55)
Right-ofuse Asets 1.008 - {103 L0.30)
Other Infangible Asets 10556 1.3 12277 {f63)
Imesbmenas and Loans 11L6EE3.14 12,049.35 IB6.71 112,46
Lesse Raceivabiey 13.14 - (13,24 L’I.H!f
Oiters financkal 255215 4,779.57 477537 -
linventaries 6,343 4 843 48 . .
Trade Bacelvablies 38.39 532,39 500,449 262,22
Lazh arwd eash aguivalenis BLTE 276 - -
Bank Ratance other than [ ahowe 15,006.55 13,005 55
bCurrort Tas Assats (et} 01R.19 92819 -
Cithigr Curreol A5 29551 25555

Eauity Share Cagital 4170891 &3, 708.92

Defnrred Tax Liabdizies (Rt . = =

Dither Exuity 514038 #,140.38 % .
Leass UabeEtins 4,05 - 4.5 118
Qthar Financial Lahilites 24030 240,36 - :
Preazrd bri % | - 112,53 &1.E8
Trade Payablas 133.487 133,87 = =
Other Current babdities Ti1.48 721.48 = ]

Dﬁmﬂtﬁ_&ﬂkﬂumﬂmmﬁ 1026 {488.65]|
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INDEPENDENT AUDITOR'S REPORT
Ta thie Members of TFCH lnfrastructure Development Limited

Kepart on the nudit of the Consolidated Francial Statements

Cipinion

We have aiditdd the Consolidated Financial Skilements af TFCT Infrasticture Devalopaient Liovited {~the
Hofding Company™) and its subshiiaries (Holding Company anl ie sobeidiaries wopether teferred as the
Liroup” jwhich comprise the Consolidaed Balance sheetas at 3| March 2026, the Consolidaed Stateiment ol profit
and loss (incliading ciher comprehensive incomel. Consolidated Suatermsent ol dharecs in quity and Consolidated
Sistement of cash uws for the year then ended and Aotes Wy the Consobrdated Financial seemenis.
mcluding  material  gccounring - policics and other explanators infpemation {~the consolbdated  Tmeincial
statements " L

i wur opinion and to the best of eur infermation and according Lo the explinations given 10 us, the aforesaid
francial statements give the information required by the Companies At 2083 ("the Act™) in the manecr 50
required gnd give a trie and Fair view in conformity with the accounting principtes generally accepted in Fndia; of
the state’ of affairs of the Company asal 31 March 2026, and s Consolidated profit and other comprehensive
incane, Comsolidated changes in equity and its Coasalidated cash fiws for the vesr than ended.

Basls for Opinion

We condicied our audit in accordance with the Standards on Auditing (SAs) specifigd under section 1430107 of
the Act Owur responsibilities under those SAs are further described in the Auditor s Responsibilines for the Audit
af the Convelidated Finarciol Staismiats section of oiir report, We are independent of the Growp in accarddnce
with the Code of Ethics issued by the: Instiiute of Charered Accountants of India together wirh the cthical
requirernents that &re relevant to-our awdit of the consolidated financial statemanms under the provisions of the Acl
ard the Rules thereunder, and we have fiilfilled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics, We hetteve that the gudit evidence obtained is suffTicient and appropriate 1o
provide a basis for our opinkon on the consalidared Bnancial statemams,

Other Information

The Holding Company’s Board of Directurs are responsible for the ather information. The othar infonrmation
comprises the information included in the Comipdny’s Annunl report, but does not include he Comsalidated
Financial Swements and our auditor’s repoe thersom

Owur opinion en the Consolidated Financial Staferments dues nol caver the athier information end we &0 N0t SXpress
any form of assurance condlusion theredn,

In eanmection with our audit of the conselidated financial stazements. our resporsibility 5 10 réad the other
nformation and, in downg so. eonsider whether the ather nformation is materially inconsistent wiith e
consolidated financial statements or our knowledge obtainzd in the audit or atherwise appears to be materiilly
misstated, I, based on the work we have performed, we concluds that there is & materiad misstatement of this other
information, we are required to repor that fagL

We have nothing to report in this regard.
Responsibilities of the Management's and These Charges with Governanee® for the Consolidated

121



Fimancigl Statcmienls

The Haolding Company’s Management and Board of Directors are rasponsible for the matters stated in section
134¢5) of the Act with réspect 1o the préparation of these consolidated financial starernents that mivea true and bur
view of tie consolidated stase of affaies. consolidsted profivloss and other compreliensivey income. consolidated
charges in equity and consofideted cash flows of the Uroap in accordance with the ccounting principles
generally accepted in Indis, including the Accourting standards specified under section 133 of the Act Tl
responsibiliny. alse fnchudes maimenance of adequate. accouniing revords in accardinee with the provisis ol
the Awl for safayiording of the dssats of sach Company and for preventing and detevling (auds and ather
irregularities: selaction and apphication of wppropriate pecouliiing poficies: making judgments and estimares (hat
wie tessonable und proden; and design. implementation amd msintenance of sdequate icdernal  Mvanclal
controls that were operatirg effeatively for ensiring sceurscy and complelensss ol the accoumting recods, relevant
ta the preparation and presentation of the cansalidied finanial stements that give o tre and fair view and ar
free fram misterial misssatement, whether due 1o fraud or error,

In preparing the consolidated financial siarements. the. respoctive Managaiient asl Board of Direaon of thie:
Companies inchided in the gecep are pesponsila for esscdsing cacl Coaipany™s ahilily [0 cominue as 8 guing
coneem, disclosing, s applicable, matiew related 10 going concens amd wesing thie wolng Loncern badgis OF aocounting
nkess the respective mansgestent Board of Direclors either intends 1o liguidae the Compuny 5 10 cEase
operalions, or his'wo-realisne sherrative hut o doso.

It respectivie Board of Directons i ale responstble for oversecimg the € sroup’s lisrcial reporting process of
cach Coampans.

Auditor’s Responsibilities for the Andit of the Consolidated Financial Statements

Our chijectives are to obtain reasoaable assurance about Wwhether the conzalidated financial statemvents a3 & whole
are free from materiil missiatement, whether due 1o frsd o ervor, and 10 issue an auditor™s report that includes
our opinion. Reasonable assurance is a high level of assursnce but s not 8 guarantee that #n audit conducted in
accordance with SAs will always detect & material misstatement when il exists. Misstatements can ariae from lrand
o cror and are considered materal if, individuslly or in the aggregate, they could reasonably be expected
infiuence the econamic decisions of users taken on the basis of these copsalidated Bnancial sistements;

As part of an audit in secordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

|@entify and assess the risks of maierial misstatement of the consolidated Mnancial statements. whether due 1o
fraud or erroe, design and perform sudit procedures responsive ta those risks, and obtain audit evidériia That is
sufficient and sppropeiate to provide o basis for our opinion, The risk of not detecting & material missiatement
resulting feom fraud ig higher than for one resulting from ereor. as fraud may invobe collusion, forgery, | ntentional
omissiong, misrepresentations, or the override of internal contral.

Ofbiain an understanding of internal controd relevant to the: audit in order to design audit procedures: that arc
appropriate in the circumstances. Under section [43(3K0) of the Act we are also responsible for expressing our
opanion on whether the company hias adequate intermal fnancisl contrals with reference to Firancial statémants in
plzce gnd the operating effectivensss of such contrals.

Evaluaie the appropristensss of accounting policies used znd the regsonnbleness of sccourting estimates and
related disclosures in the Consolidaed Financial Statements made by the management

Conelude on the appropriateness of management's use of the going concern hasis of accounting and. based on the
audil evidence obtained, whether a material uncertainy exists relared 10 events or conditions that may cast
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significant doutt on the Company's ability fn continoe as o gaing concemn. It we conclude that a material
uneriaingy exists, we are required to diaw atteniion in our audites™s report 1o the related disclosures in the
Consalidatad firancial statements ar, iFsueh disclosures gre inededuaie. 1o modify our opinion. Car conclusions
are hased on the audit evidence obtained p 1o the date of our suditors report. However, futune events of canditions
may cause the Droup 1o Ceass 10 continue 45 3 going concen. '

Evaluate the averal| presemtation, structure and content of the consolidated finencial statements, including the
disclosures, wnd whether the conselidated financial statements represent the underlying rarsactions end events in
i inanper that schieves fair presentation.

Obtain sufficient &nd appropriste sudit evidence regarding the financial information of entilics within the group
ti xpress &n opinicn on the consolidated financial statements. We ure responsible for the direction, supervision
and performance of the audil of financials information of such entities included in consolidated financial
siatements. We rémain solely responsible for our epimen,

Ve helleve thai the audit evidence obiained by us is sufficient and appropriate 1o provide-a basis for our nudit
opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding company and such other entities incluced
in the ansolidaed financiel staterments of which we are independent auditors regarding, among ather matters, the
planned scope and timing of the audit and significant audi findings. including any significant deficiencies in
irterminl controd that w tdentify during our audin.

We alsa provide thiose charged with governance with a statement that we hove complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships end other maers that may
reasanabily be thought 1o bear an our independence. and where applicable, celated safeguards.

Fram the maiters comminicated with those charged with governance, we determing those marters that were af
most significance in the audit of the consolidsied financial staements.of the curren) period and ane thevefore the
key sudit matiers: We describe thess matters in our aaditor's report unless law or regulation precludes public
disclostire about the matier or when, in extremely rare circumstances, we determine that & mratter should not he
communicated in our repon because the Giverse consdquenoes of doing s0 would reasonsbly be expected 1o
outweiah the public interest benefits of such communization.

Oither Matter

We did ot audit the Financial Statements of Subsidiary namely Més. IDL Realtors Private Limited, whose
Fintneial Statcments as per Accounting standards reflect woral assets of Bs. 33520834/ as at 31 March 2026
wrid the total revenue of Rs. 3.26,18.079/- net Cash Flows amounting 1o Rs, 1.86.13.817/- for the year ended on
that dite. #s considered in the Consolidated Financial Statements, These Financial Sismements have been ancited
by the other suditor whose reports have been fumnished o s by the Management and our opinion in o far es it
relates to the amounts and dischosures included in respect of Subsidiary. and our report in tgrms of sub-gection (3)
and (111 of section 143 of the AcL in so far as it relites 1o the aforesaid Subsidiary is bused solely on the report of
ather suiditor
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Repart on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Repost) Order. 2020 {“the Order™ 1 ssued by the Central Dovemment n
terms of section 143 (117 of the Act, we give in the “Annexure A™ a stajemect on tha meters specified in
paragraphs 3 and 4 of the Order, to the extent spplicable.

As requited under Section |43(5) of the Companies Act" 3, we enclose herewith, as per “Anngxure-B” our
report for thie company on the Directions, Bsued by the Comptroller & Auditor Ganeral of India.

{A) Asrequired by Section 143¢3) of the Act, we report thal

We have sought and ebiained all the information and explanations which to the best of sur knowledge and beliel
were necessany for the purposes of our audit

In aur opinion, proper books of account as required by law have been kept by the Ciroup so far &s it appears from
our examination of those books.

The Consofidated Balance sheet, the Consofidated Statement of profit und |oss {including ather comprehensive
Incame), the Consolidated Statement of changes in equity and the Consolidated Stiement of cash Mows deals with
by this -Report are in agreement with the books of secount maintained for the purpose of preparation of the
Consalidated Fingncial Statements:

In aur opinion, the aforesaid Consalidated Financial Statements comply with the Accounting standards speciticd
under section 133 of the Act.

The provision of Section | 64{2) of the Companies Act. 2013 in respect of disqualifications of dirgeios are not
applicable o the Company being Government Compeny in tenns of notification no, G5 1. 463 {E)dated 3 June
2041 5 issued by the Ministry of Corporate affirs,

With respect 10 the adequacy of the internal financlal controls with reference 1o the Consolidated Financial
Statements of the Compary and the operating effectiveness of such canteals, refer to our separate report in
HAnnexure T

(B} With respect fo the othér matters to be inclided in the Awditor’s Repor in sccordance with Rule || of ihe

il

Companies | Audit and Auditors) Rules, 2014, inour opinion and to the biest of our information and accoding to
the explanations given 10 s

The Consolidated financial starements disclose the impact of pending litigations. as at 31 Merch 2026 on its
financial positions in s consohdaied financial statement — pecfer Mate 47 1o the Fmancial statements,

The Group was not required 1o recognlse a provision as at 31 March 2026 under the apphicable faw or accountng
standsrds, ¢ 1 does not have any material foreseeable losses on long-term contracts. The Group did mat have any
losig-term derivative conrracts as al 31 March 2026,

There were i dmorits which were required to be transferred ta the Investor Education and Protection Fund by
the Haolding com pany and its subsidianes duning the year,

iv. {a) The Managament has represented thal, to the best of its knowledge and beliefl, o funds have been advanced

or loanad or invested (either from borrowed funds or shere premium or any other sourtes of kind of funds) by the
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Holding Company f its Subsidiary Companies incorporaed fn India 10 or in any other person(s) or entityiies).
ineluding Toreign entity (*Intermediaries” ). with the urderstanding, whether recorded in witing or ptherwise, that
the Imermediary shall:

directly or indirectly lend or invest i ather perscns of entities identified in any manner whatsoever by or-on
behalf of the Holding Company or its Subsidiary Companies ingorporated in India (“Ultimale Beneficiaries” ) or
provide any gusrantes; se¢urity o tha like on batwll of the LtGmaie Beneficianes.

Thie managenent has represented that 1o the best of its know ledge and beliel, no funds have been received by the
Halding Company or its Subsidiary Companies incorporated in India from any person(sh or entity(ies), including
fareign entities “Funding Parties™ L. with the understanding, whethar recorded in writing of otherwise, that e
Holding Company or 15 Subsidiary Compames incorporated in India shall:

directly or indirectly, lend or invest in other perscos or entities identified in amy manner whatsoewer by or on
hehalfof the Funding Party {“Ultimate Beneficianes” ) or '

provide sy gunrantee, security or the like on behalf of the Liltimate Beneiiciaries.

RBased on the audit procedures thit have been considered ceasonahle and uppropriatein the circamstances, nothing
it come [0 our notice that has cawsed us 1o beligve that the representations unider sub-clause {iv.) {(ahand {iv.) (k)
ahove, contaim any material misstatemen,

Me dividend declased and paid during the year by the Company is i complianee with Section 123 of the Act,

- Based on our examination which included test checks including in reliance with the audit report of thesubsidiary,

thie Group has ussd an secounting software for maintaining its books of account which has a feature of recording
audit trakl (ed]t log) factlity and the same has operatad shroughout the year for all relevant [rinsections recorded
i the software except in case of substdiary whersin the respective suditor has comimented that In the sbsence of
repor/cerificate we are unable (o comment on whether audit trail feature of the said software wes enabied and
aperated throughout the year for all nelzvant transactions recesded in the software. Further, during the course of
ik audil we did not come acrass any instance of the auwdit wail featute baing tampered with end the audit trail has.
hen preserved by the company as per the statutoey requirements far the record retention

The provision of Section 197 read with Sehiedule V1o the At With respect 1o mapagenil remuneraion 15 not
applicable on o governmenl conzpary, Therefors, we are nol required fo comment thereon

For VPGS & Cos
Churiered Accounians
Firm Registration Mo, 30797 1C

Ldr-
Wivek Rabaja
Hartagr

Membership Mo J54781
Place: New Delhi

Diate: 22 April 2026
UDIN: 2600478 TOM WOBGUATS
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Anmexure A to the Independent Auditor's Report on the eonsolidated Fnancial statements of IFCI
Infrastructure Development Limited for the year ended 31 March 2026

{Referred toin paragraph 1 wnder *Heport on Other Legal and Regulatory Requirements’ section of eur
peport of even dale}

{xxi) According to the information and explanations given 10 us, in respect of the compantes included
in the consolidated financial statements, the CARD reports were issued relating 1o them doss not
cantain ury qualifications or adverse remarks.

Far VPGS & Co,
Chartered Accountansis
Firm Registration Murmber 507971C

MII'_
Vivel Raheja
Partner
Membership Number: 094781

LDIN: 2605478 OMWOBGYET

Place: Mew Delhi
ez 22 Apnl 2020
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Annexure - B to the Independent Auditor’s Report
Report in terms of Directions issued by the Comptroller & Auditor General of India wnder secticn
145(5} of the Companics Aet'2013 for the financial year 1025-2020

Anseds (he fair valuation of ul| the investments, both guoted and urkquated, made directly by the Company o
theowsh Trusts, for Post retiremem benefiis of the employoes, This includes verifying yaluation
mathadologies, ensuring consistency with Ind A% and reviewing supporting documentation. The suditar shall
provide a briel note on the valuation approach, its reasonability. and complignce with applicable regulations.
reporting any matenal deviations or misslatesents.

The Company operates a Defined Benelit Plan for pest-retirement employee benefits in seeordanee
with Ind A% 19 Employee Benefits,

However, the Company does nol maintain any plan assets or fund the obligations through any frust or
separate investment vehicle. The deftned benefit obligations are unfunded in nature, and benefits are
setted divectly by the Company as and when they fall dae.

Accordingly:

There are no investments, whether quoted or unguoted, held either directly by the Company or
through any trust for post-retirement benefits,

Therefore, the requirement to assess falr valuation of investments, inchuding evaluation of valuation
methodologies and supporting docamentation, is not applicable in the present case.

The Company has recognized the defined benefit obligation based en an sctuarial valuation & rried
put by an independent aciuary using the projecied unit credit method, as required under Ind AS 19
Employee Benefits.

Whether the Company has & system in place to process all the aceounting transactions throvgh IT sysem? 1T
yes, e implications of procassing of uccounting transaciions outside [T system on the ingegrity of the
accournis slong with the financial implications, iTany. may be stated.

Aceording to the information and explanations given to us and hased on our swdit, all the accounting
transactions are routed through IT system (ie. Tally software in Head Office and SAGE 300
FRP/HIS/ADS software in TIDL Suites) except the demand letters issped 1o boyers and rentul invoices
issnoc to tenants, Demand letters issued to buyers and rental involces issued to teaants are usually sent
through maiks,

We have nelther been informed nor we have come across during the course of andit puy pccounling
transactions having an impact on the integrity of the sccounts along with the Minancial implications
which have been processed outside the 1T system.

Whether funds {grants/subsidy ete ) reccived! recelvable fur specific schames from Central/State Government
or its agencies were properly accounted for as per the applicable accounting standards or morms and whether
the recelved funds were utilised ag per its terms and conditions? Whether accounting of inlerest eamed on
grants received has been done as per (enns anet conditions of the Grant. List the cases of deviation.

We have heen informed that the Company has neither received, nor any such Funids are receivahle by
the Company for specific schemes from Ceni reliState Government or 18 agencies for the financial year
2025-26.

Whether the Company has identified the key Rask areas? If yes, whether the Company has formulated any
Risk Management Policy 1o mitigate these risks? If yes, () whether the Risk Management Policy has been
formulated considering globel best pragtices? (k) whether the Company has idenitifizd 15 data assers and
whether it has been valued appropriately?
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The company has identified the key risk areas and has formulated a risk management policy 1o mitigate
these risks, As informed by management, the policy has not been specifically benchmarked against any
alobal framework:s however, it incorparates principles considered appropriate to the compuny’s
operations und risk profile. The Company has not identificd any data pssels,

Whether the Comnpany |8 somplying with the Securitics and Exchange Board of Indla (SEBI) (Listing
Obligation and Disclosure Requirements ] Resulations, 2015, and other applicable rules and regudations of
SEBI, Department of Investment and Public Asscl Maragement, Ministry of Corposate Affairs, Department
of Public Enterprises, Reserve Bank of India, Telecom Regulatory Althority of India, CERET M, Ministry of
Elactronics and Information Technology and National Paymsnts Corporation of India wherever epplicable’
If mot, the cases of deviation may be highlighted.

Based on the information and explanations given to us and audil procedures carvied out by us, the
company ks complying with the Securities and Exchange Board of India (SEBI) (Listing Obligattons
and Disclosure Requirements) Regulations, 2015, and other applicable rules and regulations of SEBL,
Department of Investment and Public Asset Managemeat, Minisiry of Corporate Affairs, Department
of Public Enterprises, Reserve Bank of India, Telecom Regulatory Authority of India, CERT-1N,
Ministry of Electronics and Information Technology and National Payments Corporation of India
wherever applicable.

rivistmenis: Whether the titles of ownership in respect of CGS/ SGS/ Bonds Debentures ete. are available
in physicalidemat form and these, In aggregate, agree with fhe respective amounts shown in the Comgany s
books of accounts? It not, details nay be statec,

The company invested Rs. 75 Crores in Bonds issued by |FCT Limited. The possession uf these bonds
is in demat form and the same has been shown In the Company’s books of accounts under the head of
investiment in asset side of the balance sheet.

Loans: In respect of provisigning requirement af all restructured. rescheduled, renegotiated loan-whether &
systam of periodical assessment of realizable value of securities available agalnss all such Toans 15 in place
and adequate provision hes been created during the year? Dieficiencies in this regard, if zny, may be suitably
commented upon along with financial impast.

The Company has neither granted uny Loans during the year nor does the Company have any such
putstanding Loans as on 31-03-2026.

Fur ¥PGE & Co
{ hrrfered Acednint il
Firm Registration Mumber: S0T9TIC

Sdi-
Vivek Rahejs
Fuariner
Membership Number: 09478
UDIN: 2600478 | OMWOBOIRTI
Place. Mew Delhi
Crate: 22 spril 2026
Annexure - C to the Independent Avditor's Report
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{Referred 1o in paragraph 3if) of the Independent Auditor’s Report of even date (o the members of
IFECT Infrastructure Development Limited on the Consolidated Financial Statements for the year
ended 31 March 2026)

Report on the Internal Financial Controls with reference to the Consolidated Financial Statements
under Chinse (1) of Sulesection 3 of Section 143 of the Com panies Act, I3 (“the Act™)

Management's Responsibility for Internal Finaneial Controls

The Cormpany’s management is responsi ble for establishing and maininipg internal Fnancial conrols hased on
the imernel control over finencial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Finaneial Controls over Financial
Reporting issied by the institute of Charered Accourtants of India (*[CAI™), These responsibifities include the
design, implementation and mainienance of adequue intermal financial contrals that were operating effectively for
ensuring the arderdy and efficient conduct of ifs business, including sdherence 10 company’s palicies, the
safeguarding of ilsassens, the prevention and detetlion of frauds and errors, the Bccurdcy ind cimpletaness ol the
accounting racords, und the Timely preparation of reliable finaricial information. 48 required under the Companies
At 2013,

Auditor's Responsibility

Our responsibility is to express an opnion on the Company's interial financial comrols over Ninanciel reperting
baised o our audit, We conducted our-audit in accordance with the Guidance Mote on Audit of Iniernal Financial
Controls aver Financial Reporting (the “Guidance Mote™) and the Srandands on Auditing, issued by [CAL and
deemed 10 be prescribed under section [43(107 of the Com panies Act, 2003, 1o the exient applicable Lo an auwdit
of intemal Amancial controts, hoth applicable o an awdit of Imernal Financial Contrels and, both issued by the
insritute of Cheriered Accoustants of India, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonabie assurance aboul whether bdequite
imiernal Tinancial controls aver financial reporting was 2stablished and maintained and if such controls aperaizd
effectively in all matgrial respedts

Out sudit involves performing procedures 1o obtain audiy evidence about the adequacy of the internal financial
cotrols system over financial reporting and their operating e ffectiveness,

Ohur nodit of intemal Tinancial controds over financlal reporting included obsaining an understanding of internal
financial controls over finencial reporting, assessing the risk that.a material weikness exists, and testing and
evaluating the design and operaling effectivencss of intecnal contral based on the nssessed risk. The procedures
selected depend on the auditor’s judgment. including the assessment of the risks of magerial misstatement of the
seandalone Accounting standerds finkncial statemunts, whether due 1o fraud or gnor

We Belicve that the audit evidence we have obtained is sufficient and appropriate to provide o basis {or our awdil
apinion on the Company s intermal financial controls system over financial reporting.

Meaning of Internal Finaneial Controls over Finuncial Reporting

A company’s intemnal financial control aver financial reporting 18 8 process designed 10 provide reasonahle
assurance regarding the reliability of finandial reporting and the preparation of financial statemens far external
purposes in accordance with generally accepted accounting pringiples. A company’s internal financial control over
financigl reporting includes those poticies and procedures that (1) pertain to the maintenasce of records that. in
regsonable detgil, accurately and fairly reflect the transactions and dispositions: of the asscts of the company’; (43
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provide reasonable assurance fhat transactions are recorded &% vecessary to permil preparation of financral
statements in nocordance with penerally accepied accounting pngiples, and that receipes and expenditures of the
company are being made anly in sccordance with authorizations of management and direciors of the compary:
wrd {3) provide reasonable assurance regarding preverition or timely deteztion of usauthortzed acquisition, use, or
dispasition of the company's assets that could have a material ¢ffect on the financial stalements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inhereat limitations of imernal financial cantrols dver financial reporting, including the possibility
af callusion or impropér management override of controls, mmaterial misstatements due 10 error or frawd may ocour
“and nol be detected, Also, projections of any evaluation of the internal financial controls aver financial feporting
10 future periods are subjact fa the risk that the irdernal financial control aver financial reponing may betome
inactequate because of changes in conditings, or that the degree of compliance with the polictes ar proxedures miy
deteriorpe.

Chpimion

In our opinien, the Company s, in all material respects, an adéquete internal financial controls system over
financial reporting and such imernal financial contrals ower financial reporting were operating effectvely as i
114 March 2026, based on the internal contrel aver financinl reporting griteria established by the Company
considering the essential components of inlemal control stited in the Guidance Mote on Audit of Intesnal Financisl
Controls Over Financial Reporting issued by the nstiute of Charersd Accountants of India.

Fow VPGS & Co.
Chartersd Accountants
Firm Registration Number: 567971C

-

Vivek Rahejn
Pariner

Membership Mumber: 09474
LGN 2609478 LOM WQBGIETS

Place: New [Delhi
Dz 22 Apr] 2026
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COMSOLIDATED BALANCE SHEET
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232
Regd. Office - 7th Floor, [FCI Tower, 61 Nehru Place, Mew Delhi- 110 013 (IN)

CONSOLIDATED STATEMENT OF PROFIT AND LO5S
for the year ended 31 March 2026
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EC] INFRASTRUCTURE REVELOPMENT LIMITED
CIN : U4S40002 007 GO ESEIR
Regd. Office - Tth Foar, IFC) Tower, 61 Nehru Place, Mew Delhf - 110015 [N

COMSDLIDATED STATEMENT OF CASH FLOWS
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A_EOUITY SHARE CAPITAL

IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL20076G01169232
Regd. DFfice - 7th Floor, IFCI Tower, 61 Nehru Place, New Dethi - 110 012 {IN}

CONSOLIDATED STATEMENT OF CHANGES [N EQLITY
for the year endied 31 March 2026
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G01169232
Regd; Office — 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi —110018 (IN)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

GRROUP INFORMATION

[ECI Infrastructure Developmeant Limited {"the Company”] Is & company reglstered under the Companies Act, 2013
which was Incorporated on October 10, 2007. The Company has been primarily engaged in the activities refating to
Real Estate Project Advisary and Execution, promotion, construction and development of Commercial and Residential
Complexes and Serviced Apartments of its awn as well as under joint participatory agreements with others, The
hospitality project of the company under the brand name ‘IIDL Suites’, Service Apartments located at Mayur Vihar
has commenced its commercial operations from 1st of Cetober, 2011,

1. MATERIAL ACCOUNTING POLICIES

11

113

OF PREP ION OF FINAMCIAL STATEMERNTS

The consolidated financial statements for the year ended March 31, 2026 have been prepared by the
Company in accordance with indian Accounting standards (“Ind 457) prescribed under Section 133
of the Companles Act, 2013 and as natified by the Ministry of Corporate Affairs, Government of Indla
under the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards) {amendment] Ruleg, 2016, as ame nded from time to time, in this regard.

Further, the consofidated flnancial statements camply in all material aspects with the Indian
Accounting Standards (Ind AS) including the rules notified under the relfevant provisions of the
Companies Act, 2013 (the Act].

The accounting policies set out below have been applied consistently to the periods presented In
these flnancial statements,

PRINCIPLES OF CONSD TION UITY ACCOUNTING

5. The financial statements of the company and its subsidiaries have been consolidated, In terms of
indian Accounting Standard [ind AS - 110} - ‘Cansolidated Financial Statements’.

b, The financial statements of the subsidiaries used in the consolidation are drawn upto the same
reporting date as that of the parent company — IFCI Infrastructure Development Ltd. le. year
ended March 31, 2026,

e. Subsidiaries are all entities over which the group has control. The group controls an entity when
the group is exposed to, or has rights to, variable returns from its imvohemeant with the entity
and has the ability to affect thase returns through its power to direct the relevant activities of
the entity. Subsidiaries are Tully cansalidatad from the date on which control is transfe rred to the
group, They are deconsolidated from the date that controf ceases,
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G01169232
Riegd. Office = 7th Floor, IFC Tower, 61 Nehru Place, New Delhi - 110 012 (IN)

The group combinas the financial statements of the parent and its subsidiaries line by line adding
together like items of assets, liabilities, equity, Income and expenses, Intercompany transactions,
balances am¢l unrealised gains on transactions between group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impakment
of the transferred asset. Accounting policies of subsidiaries have been changed where necessary
1o ensure consistency with the policies adopted by the group.

Non-controlling Interests in the results and equity of subsidiaries are shown separately in the
eonsolidated statement of profit and loss, consolidated statement of changes in equity and
halance shes| respactively.

d. Assoclates are all entities over which the group has significant influence but not contral ar joint
control. This i generally the case where the group holds between 20% and 50% of the voting
Fights. Investments in associates are acoounted for using the equity method of accounting after
initially being recognised at cost.

e. Interests In Joint Ventures are accounted for using the equity method {see {f) below), after
initially being recognised at cost in the consolidated batance sheet.

f. Equity Method
Under the equity method of accounting, the investments are initially recognised at cost and
adjusted thereafter to recognise the group's share of the post-acquisition profits or losses of the
investes in profit and loss, and the group’s share of ather cemprehensive income of the investee
in ether comprehensive income. Dividends received or receivable from associstes and joint
ventures are recognised as a reduction in the carrying amount of the imvestment.

g The subsidlary company considered in the financial statements is HOL Realtors Private Limited
which was Incorporated in Indla and became a subsidiary with effect from 28" December, 2010
The company holds 100% ownership & interest in the su bsidiary as on 317 March, 2026

Fu AN ENTATI RRENCY

These consolidated financial statements are presented in Indian Rupees {INR}, which Is the Company’s
functianal and presentation currency. All amounts have been denominated in Lakhs of Rupees and
rogunded off 1o the nearest two decimals, except where otherwise indicated.

B OF M REMEMT

The financial statements have been prepared on accrual basis and under the historical cost
convention, except for the following material items:

» Finanicial assets at FVTOCH that is measured at fair value

« Financlal instruments at FVTPL that is measured at fair value

« Net defined benefit {asset) / liabliity - fair value of plan assets less present value of defined benefit

chligation
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400D1L2007GOI169232
Regd. Office = 7th Floer, 150 Tower, 61 Nehru Place, New Delhi— 110 213 (IN)

USE OF JUDGEMENTS AND ESTIMATES

The preparation of financial statements requires estimates and assumptions that affect the reporied
amount of assets, liabilities, revenue and expenses during the reporing period. Although, swch
estimates and assumptions are made on a reasonable and prudent basis taking into sccount all
availabie infarmation, actual results could differ from these estimates. The astimates and underlying
assumptions are reviewed on an ongeing basis. Revisions to accaounting estimates are recagnised in
the period in which the estimate is revised if the revision effects only that period or in the period of
the revision and future pericds if the revision affects both current and future years.

PRO AND E INTAMNGI AND INV EMT PROP
Recognition and measurament

Property, Plant and Equipment is initizlly measured at cost of acquisition/construction Inclading sny
costs directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating In the manner intended by management.

Property, plant and equipment held for use or for administrative purpases, are stated In the balance
shaet at cost less accumulated depreciation and accumulated Impairment losses. The cost Includes
non-refundable taxes, duties, freight and other incidental expenses refated to the acguisition and
installation of the respective assets.

Property, Plant 2nd Equipment acquired as replacement of the existing assets are capitalized and its
correspanding replaced assets removed [ retired from active use are derecognized.

If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new
parts / inspection is used as an indication of what the cost of the existing part/ inspection companent
was when the item was acquired or inspaction was carried out.

After initial recognition, Property, Plant and Equipment is carried at cost less accumulated depreciation
J/ amortisation and accumulated impairment losses, if any.

in the casa of commissioned assets, depasit works / cost = plus contracts where final settlement af
bills with contractors |s yet to be affected, capitalization s done on provisional basis subject to
necessary adjustments in the year of final settlement.

spares parts, standby equipment and seryicing eguipment which meets the recognition eriteria of
Praperty, Plant and Equipment are capitalized.

Inuestment properties include those portions of land and bulldings that are held for long-term rental

yields and/or for capital appreciation ar for a currently Indeterminate use, Investment properties
include properties that are being constructed or developed for future use as investment properties.
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED

CiN: U454000L2007GOI169232
fegd. Offica = 7th Flaor, IFCI Tower, 61 dehru Place, New Belhl —110 019 (IN]

Investment properties are stated at cost of acquisition / construction less accumulated depreciation,
On disposal of an investment property, the difference between the disposal proceeds and the carrying
amount is recognised in profit or boss.

Mathod of Depreclation used is Straight Line Method and the useful life of the asset taken is 60 years.

oOn the date of transition to Ind A5, the Company has considered the carrying value of lnvestment
Properties |If any) as per previous GAAP to be the deemed cost as per Ind AS 101

Intangible assets are measured on initial recognition at cost, After Initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment fosses.

Government licenses essential for the company's operations and having 3 validity of over one yearare
initialty recognised at cost and carried at cost less accumulated amortisation calculated on the basis of
remaining validity periad,

An item of Intangible asset is derecognised upon disposal of when no future economic benefits are
expected from its use or disposal. Gains or losses arising from de-recognition of an Imtengible assatare
measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the Statement of Profit and Loss when the asset is derecognized.

Depreclation / Amortization

Depreciation is provided using the Straight Line Method over their estimated useful life as prascribed
under Schedile |l to the Companies Act, 2013 or based on Management assessment of useful life, if
lower than what is prescribed under the schedule. Depreciation |5 calculated on pro — rata basis.
improvements are amortised over the underlying lease term on 8 straight e basis. Residual value In
respect of items of Property, Plant & Equipment and Investment Property are considered as 5% of the
cosl, Property, Plant and Equipment costing less than Rs, 5000/~ individually are charged to the
statement of Profit & Loss Account in the year of their purchase itself.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate gccounted for on a prospective basis.

Intangible Assets consisting of Computer software with indefinite period utility { user rights and having
a useful life lasting with that of the equipment have been capitalized with the cost of computer.
Software carrying an identifiable utility of at least five years is amortized on a straight line basis over @
periad of five years from the date put into use, Software with limited edition / period utility l.e,
requiring annual revision is charged to Statemeant of Profit and Loss Account in the year of purchase,
Gavernment licenses are amortized on a straight line basis over a period of thetr validity.

D& — Recognition

As item of property, plant and equipment, investrment property and Intangible assets Is de-recognized
upen disposal or when no future economic benefits are axpecied to arise from the continued use of
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IFC! INFRASTRUCTURE DEVELOPMENT LIMITED

CIM: U45400DL2007G01169232
Regd. Office = Tth Floor, [FCI Tower, 61 Nehru Place, Mew Delhi— 110 019 (1K)

the assst. Any gain or loss arising on the disposal or retirement of an Hem af property, plant and
equipment or investment property is determined as the difference between the net disposal procesds
and the carrying amount of the asset and is recognlsed in profit or loss.

Transition to Ind A5

The Company has elected to continue with the carrying value of all of its Property, Plant and
Equipment, Investmeant Property and Intangible Assets recognised as of the transition date measired
as per the previous GAAP and use such carrying value as its deemed cost as of the transition date as
per Ind A5 101,

BEORROWING COSTS

Borrawing costs diractly attributable to the acquisition, construction or production of gualifying assats,
which are assets that necessarily take 3 substantial pericd of time to get ready far their intended use
ar sale, are added to the cost of those assets, until such time as the assets are substantially ready for
their intended use or sale. Interest income earned on the temporary Investment af specific borrowings
pending their expenditure on qualifying assels s daducted from the borrowing costs eligible for
capitalisation.

All sther borrowing costs are recognised in the statement of profit or loss In the pe riod in which they
are incurred,

IMPAIRMENT OF NON — FINANCIAL ASSETS

At each reporting date, the Company reviaws the carrying amount of its non — financial assets {other
than assets held for sale and deferred tax assets) to determine whether there is any Indication of
impairment. If any such indication exists, then the asset’s recovarable amount is estimated.

For impairment testing, assets are grouped together into the smallest group of assets thal generates
cash infiows from contimuing use that is largely independent of the cash Inflaws of other assets or
£GUs. The ‘recoverable amaount’ of an asset or CGU is the greater of its valug in use and Its falr valua
less costs 1o sell, Value in use' is based on the estimated future cash flows, discounted to their present
value using a pre-tax discoint rate that reflects current market assessments of the time value of money
and the risks spacific to the asset or CGLU.

Impairment losses are recognised in profit and loss. An impalrment loss is reversed only to the extent

that the asset’s carrying amount does net exceed the carnying amount that would have been
detarmined, net of depreciation or amortisation, if no impairment loss had been recognized.

ASSETS HELD FOR SALE

Assets are classified as held for sale if it is highly probable that they will be recovered primarily threugh
sale pather than through continuing use.

139



1.9

1.10

1.11

IFC! INFRASTRUCTURE DEVELOPMENT LIMITED

CIN: U45400DL2007G01169232
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such assets measured at the lower of their carrying amount and fair value |255 cost 10 sell with gains
and losses on re-measurement recognised in profit or loss. Once classified as held for sale, assets are
na longer amortised, deprecigted or impalred,

NVESTIMENT IN SUBSIDIARIES, ASS TES AND JOINT VENTUR

Investmentsin Subsidiaries, Associates and joint Venlures are carried =t cost. The cost comprises price
paid to acquire investment and directly attributable cost. On each reporting date, consequent upan
existance of any external or internal indication o Impairment, the impairment lass shall be recopnisad
as difference between the carrying amount and recoverable amount.

INVENTORIES

Inventories are valued at cost or net realizable value, whichever is lower. The guantity and valuation
of Inventories at the yearend is taken as certified by the management.

inventory of real estate business comprise of -

\. Building / Residential Complex, Built-up fioor space acguired { purchased for development and [ or
sale / resale and other removable [ disposable assets existing thereon, These are valued at lower of
cast or net realizable value whergin costs are determined by adding all considerations / costs which
are attributable to purchase [ acquisition, and other expenses incurred specifically thereto.

fi, Lind Bank — It conslsts of asset purchased by the Company that it intends o develop later on inlo
residential / commerclal project but on which no construction has commaenced. Land [s initially
recognized at fair value which is generally the cost or net realizable value whichever is less. However,
It is discounted to present value when payment terms are deferred for a period of more than one year.
i, Work In Progress — Work-In-Progress Includes construction work in progress and unseld portion af
Real Estate Projects. Increase [ decrease in Work-in-Progress s accounted for as Income or
Expenditure for the year, as the case may be. Valuation of Work-in-Progress including unscld partion
of reality project is being done on basis of actual tast and overheads incurred which are directly
attrinutable to project, till completion or net realizable valua whichever is less.

iv. Direct Materials, Stores ang Spare Parts are valued at lower of cost or net realizable value. Cost is

determined on Welghted Average Cost Methad.
v, Consumables including Cantering, Shuttering and Scaffelding, Loose Tools, Laboratory Equipment,
empty containers & others are valued on the basis of realizable value, based on the engineering

estimate.
inventory of hospitality business comprises of dosing balance of consumables purchased. FIFD

method is followed for ascertaining the cost price considerad for valuation. Closing inventories are
valued at cost or replacement value, whichever Is less, after providing for obsolescence and damage.

CAS D CASH EQUIVALENT

cath and Cash Eguivalents comprise Cash in hand, Balances In Bank Account, Remittance in Tra nsit,
Cheques in hand and Demand Deposits, together with other short-term, highly liquid investments
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{origlnal maturity less than 3 months) that are readily convertible into known amounts of cash and
which are subject ta an insignificant risk of changes in value,

LEAS CORDANCE D A5 116

The company identifies lease as a contract, or part of a contract, that conveys the right to use an asset
{the underlying asset) for a period of time in exchange for consideration. The company checks for
conditions needed to be fulfilled If the contract is to be classifled as lease as under:

I Identified asset.

i Lessee ghtains substantially all of the ecanomic benefits

iii. Lessze directs the use

The Company as a Lesses

R The company recognizes assets and liabilities for all leases for a berm of more than 12 months,
unless the underlying asset is of low value,

il. It then recagnizes a right of use asset representing its right to use the underlying leased asset

and & lease liability representing its obligations to make lease payments.
I The company measures right-of-use assets similarly to other non-financial assets {such as
property, plant and equipment) and lease liabilities similarly to ather financial liabliities.

Py The company recognizes depreciation of the right-of-use asset and interest on the lease
lahility.

W Lease liability = Present value of lease rentals + present value of expected payments at the end
of lease. The lease liability will be amartized using the effective interest rate method.

Wi, Lease term = non-cancellable period + renewable period if lessee reasonably certain to
EXErCise.

Wil Right to use assel = Lease liability = lease payments {advance]-lease incentives ko be received

I§ any Initlal + initial direct costs + cost of dismantiing / restoring etc. The asset will be
depreciated as perind AS 16 Propernty Plant and egulpment,

The Company as a Lessor
i The company clessifies each of its leases as either an oparating fease or a finance lease.
ii. A leaze Is elassified 26 3 finance lease if it transfers substantially all the risks and rewards,

incidental to ownership of an underlying asset. For finance leases, the company derecognizas
the underlying asset and recognizes a net investment in the lease.

i A lease is classified as an operating lease if It does not transfer substantially all the risks and
rewards Incidental 1o ownership of an underlying asset, For operating leases, the company
continues e recognize the underhying asset,

[, Ay selling profit o loss is recognized at lease commencemeant.
PROVISIONS NTING RELATED TO CLAIRMS IGATI
Provisions
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Provisions are recognised when the Company has a present obfigation (legal or constructive) as.a result
of a past event, it is probable that an outfiow of resources embodying economic benefits will be
required to settle the obligation and & reliable estimate can be made of the amount of the obligation.
Prewisions are determined based on management estimates required to settie the obligation at the
Balarce Sheet date. IF the effect of the time value of money is material, provisions are discounted.
Unwinding of the discount Is recognised In the Statement of Profit and Loss as a finance cost.
Provisions are reviewed at each balance sheet date and are adjusted to reflect the currant best
estimate,

Contingencies

Contingent liabllities are disclosed when there is a possible obligathon arising from past events, the
existenca of which will be confirmed only by the occurrence Or nom-OCCurrence of ane or more
uncertain future events not whally within the controb of the Compary of @ present obligation that
arises from past events where [t is either not probable that an outflow of resources will be required to
settle o a rellable estimate of the amount cannot be made. Information on cantingent [Eabitity Is
disclosed in the Notes to the Financial Statements.

Arbitration Awards

Arbitration [ Court's awards along with related interest receivable / payable are, to the extent not
taken inte accounts 2t the time of initiation, are recognized after it becomes decree. Permanent
Mechinery of Arbitration, Government of India, is accounted for on finalizatlon of award by the

zppellate sutharity. Interest to { from in these cases are accounted when the payment s probable
which the point is when matter is considered settled by management.

Liguidated Damages

Liguidated Damages / Compensation for delay in respect of clients/ contractors, if any, are accou fted
for when payment is probable which is the point when matter is considered settled by management.

CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent Liabilities

A contingent liability exists when there isa passible but not probable obligation, ora present obligation
that may, but probably will not, reg uire an autflow of resources, or a present obligation whose amaount
rannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless
the pessibility of outflow of resources is remota.

Contingent Assets

Contingent assets are disclosed in the financial statements where an inflow of economic benefits is
probakle.
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SHARE CAPITAL AND OTHER ECQLHTY

Share capital represents the nominal value of shares that have been issued. Any transaction cosis
associatad with the issuing of shares are deducted from retained earnings, net of any related income
tax benefits.

Other companents of equity include Other Comprehensive Income (OCI) arising from actuarial gain or
loss an re-measurement of defined benefit liability and return on plan assets.

Retalned earnings include all current and prior period retained profits. All transactions with owners of
the parent are recorded separately within eguity. Annual dividend distribution to shareholders Is
recognised as a liability in the period in which the dividend is appraved by the shareholders. Any
interim dividend pald s recognised on appraval by Board of Directors. Dividend payable and
corresponding tax on dividend distribution is recognised directly in equity.

FINAMCIAL MENTS
inftlal Recognition and Measuremaent

Financial assets and financial liabilities are recognised when the Company becomes 3 party to the
contractual provisions of the instruments.

Fimancial assets and financial liablities are initially measured at fair value. Transaction casts that are
directly attributable to the acquisition or issue of financial assets and financial liabilities {other than
financial assets and financial Babilities at falr value through profit or loss) are added to or deducted
fram the fair value of the financial assets or financial liabilitles, as appropriate, on initial recognition.

Classifications and Subsequent Measurement

Financlal Assets

On Initial recegnition, a financial asset is classified as subsequently measured at either amortised cost
or fair value through other comprehensive incame {"FYTOCH) or FVTPL, depending on the contractual
cash flow characteristics of the financial assets and the Company's business model for managing the
financial assefs.

Business Model Assessment

The Company makes an objective assessment af the business model in which an asset ks held ata
portfollo level, because this best reflects the way the business is managed and information is provided
to management. The information considered Includes:

« The stated policies and objectives for the portfalio and the aperation of those policies in practice. In
particular, whether management’s strategy focuses on earning contractual [ntErest revenue,
malntaining & particular interest rate profile, matching the duration of the {inanclal assels to the
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duration of the liabilities that are funding those assets or realising cash flows through the sale of the
assets;

* The frequency, volume and timing of sales in prior periods, the reasons for such sales and its
eipectations about future sales activity. However, information about sales activity 15 not considered in
Isclation, but as part of an overall assessment af how the Company's stated objective for managing
the financial assets is achieved and how cash fows are realized;

= The risks that affect the performance of the business model {and the financlal assets held within that
business madel) and how those risks are managed.

Financial assets are not reclassified subsequent to their initial recognition, except if and In the period
the Company changes ifs business model for managing financial assats.

Assessment whether contractual cash flows are solely payments of principal and Interest

For the purpose of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and [or the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lendimg risks and costs, as well as protfit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company applies judgament and considers all the contractual terms of the instrument. This includes
assessing whether the financlal asset contains any contractual term that could change the timing or
amount of contractual cash flows such that it would mot meet this condition. in making the said
assessment, the Company considers prepayment and extension terms, features that madify
contideration of the fime value of money (e.g. periodical reset of the interest ratesl.

Financial Assats at Amortized Cost

A Financial Asset is measured at amartised cost only if both of the fallowing conditions are met:
« It is held within a business madel whose objective is to hold assets in order to collect contractual

cazh flows,
» The cantractual terms of the financial asset represent contractual cash flows that are solely payments

af principal and Interest.

Subsequently, these are measured at amortised cost using the pffective interest rate (EIR) method less
any impairmant losses,

Financial Assets at Fair Value through Other Comprehensive Income ("FVTOCIK)

A Financial Asset is measured at FVTOCI only if both of the following conditlons are met:
« It is held within & business model whose objective is achieved by both collecting contractual cash

flows and selling financial assets,
» The contractual terms of the financlal asset represent contractual cash flows that are solely payments

of principal and Interest.
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Subsequently, these are measured at fair value and changes therein, are recognised in other
comprehensive income. Impairment losses on said financial assets are recognised in othar
comprehensive income and do not reduce the carrying amount of the financial asset in the balance
shieet,

Financial assets at Fair Value thraugh Profit and Loss (FUTPL)

Any financial instrument, which does not meet the criterla for categorisation as at amortised cost or
as FVOCI, is classified as at FVTPL.

Subsequently, these are measured at fair value and changes therein, are recognised In profit and loss
account,

Investment in equity instruments

All equity Investments in scope of Ind AS 109 (l.e. other than equity investments in subsidiaries /
associates [ joint ventures) are measured at FYTPL,

Subsequently, these are measured at fair value and changes therein, are recognised in profit and loss
account. However, on Initial recognition of an equity Instrument that is not hefd for trading, the
Compary may irrevocably elect to present subsegquent changes in fair valuwe In OCI. This election s
made on an investment-by-investment basis.

Financial llabilitles and equity instruments

Debt and equity instruments issued by the Company gre classified as either financial liahilitles or as
equity In accordance with the substance of the contractual arrangements and the definitlons of a
financlal liability and an equity instrument

Financial Fabilities are classified, at initlal recognition, as financlal labilities at Fair vatue through profit

ar loss or amortised cost, as appropriate and is accordingly accounted for.
An equity instrument is any contract that evidences a residual interest in the assets of an enlity after

deducting all of its liabilities. Equity instruments issued by the Company is recognised at the proceeds
received, net of directly attributable transactson costs.”

Measuremeant Basls

Amartised cost
Amartised cost Is the amaount at which the financial asset or financlal liabifity is measu red at initial

recognition minus the principal repayments, plus or minus the cumulative amortisation using the EIR
method of discount or premium on acquisition and fees or costs that are an Integral part of the EIR
and, for financial assets, adjusted for any loss ailowance,

Falr valuation
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Fair valug is the price that would be received to sell an asset or paid to transfer a liatility in an orderly
transaction betwsen market participants at the measurement date in the principal or, In its absence,
the most advantageous market to which the Company has access at that date. The fair value of a
liability reflects it non - performance risk,

When ane is available, the Company measures the fair value of an instrument using the gquoted price
in an active market for that Instrument. A market is regarded as active if transactions for the asset or
liability take place with sufficient frequency and volume to provide pricing information on an ongeing
basis. If there is no quoted price in an active market, then the Company uses valuation techniques that
maximise the use of relevant observable inputs and minimise the use of unobservable inputs. The
valuation technlque incorparates all of the factors that market participants would take into account in
pricing a transaction."

1.16.10 De-recognition / Modification of Financial Assets and Financial Liabilities

(Al
(M)

De-recognition of Financial Assets and Financial Liabilities

Financlal assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) |5 primarily de-recognised (i.e. removed from the Company’s balance sheet) when:

« The rights to recelve cash flows from the asset have expired, or

= The Company has transferred its rights to receive cash flows from the asset or has assumed an
ohiigation to pay the received cash flows in full withaut material delay to a third party under a ‘pass-
through' arrangement; and either [a} the Company has transferred substantizlly all the risks and
rewards of the asset, or [b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights ta receive cash fows from: an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantiaily all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognize the transferred
sceat to the extent of the Campany's cantlnuing involvement. The Company also recognise a liability
far the consideratlon received attributable to the Company's continuing [nvolvement on the asset
wrancferred. The transferred asset and the associated liabllity are measured ona basis that reflects the
rights and obligations that the Company has retained,

On de-recagnition of a financial asset, the difference between the carrying amount of the asset (arthe
carrying amount allocated to the partion af the asset de-recognised) and the sum of (i} the

cansideration recenved (including any new asset obtained less any new liabllity assurmed) and (i) any
cumulative gain or loss that had been recognised in OC! is recognised in profit or loss.

Financlal liabilities
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The Company de-recognises a financlal lability when [ts contractual obligations are discharged or
cancelled, or expired,

Modifications of linanclal assets and financial liabilities
Financial assats

If the terms of a finzncial asset are modifled, the Company evaluates whether the cash flows of the
modified asset are substentially different, If the cash flows are substantlally different, then the
muodification resufts in de-recognition of the original financial asset and aew financial asset Is
recognised at fair value.

If the cash flows of the modified asset are not substantially different, then the modification does net
result in de-recognition of the financlal asset. In this case, the Company recalculates the gross carrying
amaunt of the financial asset and recognises the amaount arising from adjusting the gross carrying
amaunt as a modification gain or loss in profit or loss. Any costs or f@es Incurred adjust the carming
amount of the modified financial asset and are amaortised over the remaining term of the modified
financial assat by recomputing the EIR rate on the instrument.

I such a modificatlan Is carried out because of financial difficulties of the borrower, then the gain or
loss is presented together with impairment losses, In other cases, it s presented as interest income.

Financial labflitles

The Company de-recagnizes a financial ligbility when its terms are madified and the cash flows of the
modified liability are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value, The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss,

if the modification Is- not accounted as derecognition, then the amortised cost of the liability Is
recalculated by discounting the modified cash flows at the original EIR and the resulting gainor loss s
recognised in profit or loss. Any costs or fees incurred adjust the carrying amaount of the modified
financial [iability and are amortised over the remaining term of the modified financial fiability by
recomputing the EIR rate on the instrument.”

1.16.11 Offsetting of Financial Instruments

Einancial Assets and Financial Liabllities are offset and the net amount is reported in the balance sheet
when the Company has a legally enforceable right to offset the recognised amounts and there is an
Intention to settle on & net basis, or realize the assetand settle the liability simultaneousty.

1.16.12 Impairment of Financial Assets
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The Company recognises impairment allowances for ECL on all the financial assets that are not
measured at FYTPL. No impairment loss i recognised on eguity investmeants.

ECL are probability weighted estimate of credit losses. They are measured as follows:

» Financlal Assets that zre not credit impaired — as the present value of all cash shartialls that are
possible within 12 manths after the reparting date.

» Financial Assets with significant increase in credit risk but not credit impaired —as the present value
of all cash shartfalls thas result from all possible default events over the expected life of the financial
asset

s Financial Assets that are credis impaired —as the difference between the gross carrying amount and
the present value of estimated cash flows

» Undrawn Loan Commitmants—as the present value of the difference between the contractual cash
flows that are due to the Company if the commitment is drawn down and the cash flows that the
Company expects to receive with respect to trade receivables and other financial assets, the
Campany measures the loss allowance at an amount equal to lifetime expected credit losses.

Loss allowances for financial assets measured at amortised cost are deducted fram the grass carmying
amaount of tha assets. For financial assets at FVTOC!, the loss allowance Is recognised in OCL

1.16.13 Write-off of Financial Assets

117

Financial assats are written off (gither partially or in full} when there is no reasonable expectation of
recovering a financlal asset in its entirety or a portion thereof, This is generally the case when the
company determines that the barrower does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to the write - off. This assessment s carmed out at
the individual asset level.

However, financial assets that are written off could still be subject to enforcement activities under thi
group’s recovery procedures, taking into account legal advice where apprapriate, Any recoveries made
are recognised in profit or loss.

TRADE RECEIVABLES

Overview of Trade Receivables - Trade receivables represent the total amounts that a
company has Inveiced to customers for goods and services that it has delivered but for which It has
not yet received payment. As such, trade receivables are included on the assets side of the balance
sheet within current assets.
according to Ind AS 115, at initlal recognition, an entity shall measure trade receivables at thefr
transaction price if the trade receivables do naot contaln & significant financing companent in
accordance with lnd AS 115,

Ind AS requires that trade receivables be classified as current if they are Tkely to be realized within the
business’s operating cycle, For outstanding trade receivables, the aging schedule prescribed In
Schedule (Il of Ind AS must be pravided.
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Overview of Expected Credit Loss - In accordance with Ind AS 109, the Company applies expected
cradit lnss (ECL) model for measurerment and recognition of impairment lass on the following financial
assets:

Financial assets that are debt instrurents, and are measured at amortised cost 2.8, loans, debt
securities; deposits and trade receivables.

Financial assets that are debt instruments and are measured as at FYOL! Trade receivables or any
contractual right to receive cash or another financial asset that result from transactions that are within
the spape of IND A% 115,

Thie Company follows Simplified approach for recognition of impairment is allowance on trade
recoivables.

The appiication of simplified approach doet not require the Company to track changes in credit risk.
Rather, it recognises impalrment loss allowance baszed on lifetime ECLS at each reparting date, right
fram its initial recogmition.

At each reporting date, for recognition of impalement loss on other financial assets and risk exposure,
the Company determines that whether there has been a significant increase in the credit risk since
Initial recognition. If credit risk has not increased significantly, 12-month ECL Is used to provide for
impairment loss. However, If credit risk has Increased significantly, Hetime ECL fe used. If in a
subsequent period, cradit quality of the instrument improves such that there ks no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impalrment loss
pllowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expacted
ife of a financial instrument. The 12-month ECL is a portion of lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

Measurement of expected credit losses - Expected credit losses are a probability-weighted estimate
of credit losses. Credit losses are measured as the present value of all cash shortfalls {Le. the difference
between the cash flows due te the Company in accordance with the contract and the cash flows that

the Company expects Lo receive].

As a practical expedient, the Company uses a provision matrix to determing Impairment lass allowance
-on portfalio of its trade receivables. The provision matrix iz based on its histarically abserved default
rates gver the expected |ife of the trade recelvables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updated and changes in the forward-

looking estimates are analysed.
Presentation of allawance for expected credit losses in Profit & Loss and balance sheat

ECL impairment loss (or reversal} during the year is recognized as income/ expense in profit or loss,
The balance sheet presentation for various financial Instruments s described belaw:
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a) Financial assets measured at amortised cost; ECL is presented as an allowance, Le,, as an integral
part of the measurement of those assets in the balance sheet, The Company does not reduce
Impairment allowance from the gross carrying amount.

b) Debt instruments measured at FVOCE Since financial assets are already reflected at fair value,
impairment allowance is not further reduced from ts value, Rather, ECL amount is presented as
‘accumulatad impairment amount® in the OCL

For assessing increase in credit risk and impairment foss, the Company combines financial instrurnents
art the hasis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enghbe significant increases in credit risk to be identified on a timely basis,

Write-off - The gross carrying amount of a financial asset s written off [either partially or in full} to the
extent that there 15 no realistic prospect of recoveny. This is generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off. However, financial assets that are written
off could still be subject to enforcement activities In arder to comply with the Company’s procedures
far recovery of amounts due.

Conclusion - The total expected credit koss is significantly calculated applying 2bove mentioned ECL
framework using ‘simplified approach’ as mentioned in IND AS 109 and ultimate ECL amount I=
dependent on the ageing profile of the trade recelvables at the calculation date and not merely the
average of the total bad debts written off in the past.

FOREIGN ANSACTIONS

The expenses and income in foreign exchange transactions are accounted for at the rates prevailing
on the date of transactions / at the forward rate, If booked, for such transaction. Assets and labilities
held in foreign cumrencies and accrued Income and expenditure in foreign currencies are transiated
into Indian Rupees at the rates advised by Foreign Exchange Dealers Association of India (FEDAI}
prevailing towards the clase of the accounting period. Gains / lossas, if any, on valuation of varicus
assets and llabilities are taken to Statement of Profit & Loss.

REVENUE RECOGMNITION

i,  Rental income fram Investment Property / Flats held as Inventories is recognized on a straight -
line basis over the period of lease terms,

il. Interest income is reported on an accrual basis using the Effective interest Rate method.
iii. Interest Income from Bank Deposits is recognized on accrual basis on a time proportion basis.

iv, Income by way of Fees for Project Advisory and Execution services Is recorded on accrual basis as
per services rendered pursuant to the specific service agreemants.
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fevenue from the extarnal project services is recognized based on the Cost-plus method. A fixed
mark-up percentage isadded to the cost incurred towards construction and the total is recognized
a5 revenue. The stage of completien is determined on the basis of work completion certificate
phtained from the engineer/ architect,

Revenue from real estate development of constructed properties is recognized based on the
"percentage of completion method®, Sale consideration as per the legally enforceabls
Agreements to Sell entered into is recognized as revenue based on the percentage of actual
project costs incurred to total estimated project cost, subject to following:

Actual cost incurred is nat less than 25 percent of the total estimated project cost.

Mo significant uncertainty exists regarding receipt af consideration from the customers.
In case of overdue, on actual realization basis.

All significant risks and rewards are transferred to the customer,

ap oW

Praject cost includes cost of land, estimated cost of construction and development of such
properties, The estimates of the saleable area and costs are reviewed periodically and effect of
any changes in such estimates recognized In the period such changes are determined.

Revenue fram hospitality services is recognized on 2ccrual basis.

a. Selling price is determined on the basis of published rack rate less discount offered to

CUSTOMErs.
b. Income In foreign exchange: The bills for services rendered are raised in Indian Rupees.

The payment received in foreign currency against these bills, is eradited and accounted
forat the rate / rates prevalent on the date of receipt of payment, The gains! lossesarising
aut of the fluctuation in the exchange rates are accounted for an realization.

Dividend income is recognized at the time the right to receipt 5 established.

Other items of income are recognized In the statement af profit and loss when control of
respective goods or service has been transferred to customer,

The company shall recognize revenue in accordance with ind AS 115 — "Revenue from Contracts
with Customers” as and when any such revenue instance ooours.

DVIDENDS

Dividends and Dividend Distribution Tax therean are recognised if and cnly when the same are
approved by the shareholders in the general meeting and consequently paid to the sharehalders.

EMPLOYEE EFITS
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Emplovee benefits are all forms of consideration given by the company In exchange for service
rendered by employees. Employee benefits include: short — term employee benefits, post -
employment benefits and other lang = term employee benefits,

Short Term Employee Benefits

When an employee has rendered service to the company during an accounting period, the company
recognises the undiscounted amount of short-term employee benefits expected to be paid in exchange
for that service as a lizbility {accrued expense), after deducting any amount already paid and as an
expense. Accurnulated leave, which is expected to be utifized within the next twelve months, is treated
as short-term employee benefit. The Company measures the expected cost of such absences 25 the
sdditional amount that it expects to pay as @ result of the unused entitiement that has accumulated at
the reporting date.

Defined Benefit Pians — Gratuity & Leave Encashment

Defined benefit plans are those plans that provide guaranteed benefits to certain categories of
emplayess, either by way of contractual obligations or through a collective agreement. The company
operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projectad unit credit method, with actuarial valuations being carried out at each fiscal year end. The
ohligation recognized in the consolidated statements of financial position represents the present value
of the defined banefit chiigation.

The Company’s net chiigation In respect of defined benefit plans is calculated separately for each plan
by estimating the amount of future benefit that employees have earned In return for their service in
the current costs and the fair value of any plan assets, if any is deducted.

The present value of the obligation under such defined benefit plan is determined based on actua rial
valuatlon using the Projected Accrued Benefit Method {same as Projected Unit Credit Method), which
recognises each period of service as giving riss to additianal unit of employee benefit entitiement and
measures each unit separately to build up the final obligation.

The abligation is measured at the present value oF the estimated future cash flows, The discount rates
usad for determining the prasent value of the chiigation under defined benefit plan, are based on the
market yields on Governmant securities as at the balance sheet date. When the calculation results in
a potential asset for the Company, the recognised asset is [imited to the present value of ecanomic
benefits available in the form of any future refu nds fram the plan or reductions in future contribution

to the plan.

Thie change in defined benefit plan llabifity is split into changes arlsing out of service, Interest cost and
re-measurements and the change in defined benafit plan asset is split between interast Income an
ra-measurements. Changes due to service cost {which is the increase of the present value of the
defined berafit obligation resulting from the employee sprvice in the current pericd) and nat interest
cast / Income (which is the change during the pe rind in the defined benefit liability that arises from
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the passage of time] Is recognized in the statement of profit and loss. Re-measurements of net defined
benefit liability / [asset) which comprise of the below are recognized in other comprehensive income:
= Actuarial gains and lasses,

« The return on plan assets, excluding amounts included In net interest on the net defined benefit
lizhility [asset]

INCOME TAX EXPENSE

Incame Tax expense comprises of current tax {l.e. amount of tax for the period determined in
accordance with the Incame Tax Act, 1961) and deferred tax charge or cradit {reflacting the tax effects
af temporary differences between tax base and book base). It is recognised in profit or loss except to
the extent that It relates to a busingss combination, or ltems recognised directly in equity or In OCL

Current Tax

Current tax is measured at the amount expected to be pald in respect of taxable income for the year
in accardance with the Income Tax Act, 1961, Current tax comprises the tax payable on the taxable
income or loss for the year and any &djustment to the tax payable in respect of previous years. It s
measured using tax rates enacted or substantively enacted at the reporting date. Minimum Alternative
Tax |'MAT'} under the provisions of the Income Tax Act, 1961 Is recognised as current tax in the
staternent of profit and loss. Current tax assets and liabilities are offsat only If, the company:

a} has a legally enforceable right to set off the recognised amounts; and

b) Intends either 1o settle on a net basis, of to realize the asset and settle the fiability simultanecusly.

Deferred Tax

Deferred tax ks recognised In respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred
tax assets are reviewed at each reporting date and based on management’s judgement, are reduced
10 the extent that it is no longer probable that the related tax kenefit will be realised; such reductions
are reversed when the probability of future taxable profits Improves.

Unrecognized deferred tax assets are reassessed at pach reporting date and recognised to the extent
that It has become probable that future taxable profits will be available against which they can be
used, Deferred tax s measured at the tax rates that are expected 1o be applied to temporary
differences when they reverse, using tax rates enacted or su bstantively enacted at the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrylng amount of its
assets and liabilities. Deferred tax assets and liabllities are affset anly IF the Camparmy:

a) has a legally enforceable right to set off current tax ascets against current tax liabilities; and

b the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same

taxatbon authority,

Current and Deferred Tax for the year
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Current and deferrad tax are recognised in profit or loss, except when they raiate (o items that are
recognised in other comprehensive income or directly in equity, In which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respactively,

Minimum Alternate Tax (MAT)

The credit available under the Act in respect of MAT paid Is recognised as an asset only wien and to
the extent thers is convincing evidence that the Company will pay normal income tax during the paried
For which the MAT credit can be carried forward for set—off against the normal tax liability. MAT credit
recognised as an asset s reviewed at each balance sheet date and written down to the extent the
aferesaid convincing evidence no longer exists.

PRIOR PERIOD ITEMS

Material prior period errors are corrected retrospectively by restating the comparative amounts for
pricr period presented in which the error occurred.ar if the error pccurred before the earfiest period
presented, by restating the opening statement of financial position.

EARNINGS PER SHARE

Basic earnings per share |s computed using the net profit for the year attributable to the shareholders
and welghted average number of shares gutstanding during the year.

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholdars and welghted average number of equity and pote ntial equlity shares outstanding during
the year, except where the result would be anti-dilutive.

ENT NG

The Company cperates in two reportable business segments namely - ‘Real Estate Activithes’
comprising of Advisory and Execution Services, Purchase and Sale of Properties and Construction and
Developmant of Real Estate Projects and In ‘Hospitality’ provided through Serviced Apartments under
the brand name ‘||DL Suites’,

ALLOCATION OF COMMON COSTS

common atlocable costs are allocated to each segment according to the relative contribution of gach
segment 1o the total common Cests.

CASH FLOW STATEMENT

Cash fiocw statement is prepared as per indirect method prescribed in the Ind AS 7 - "Statement of
Cash Fiows".
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COMSOLIDATED NOTES FORMING PART OF BALAMNCE SHEET

asat 3161 March 2026
M im |akha)
g Parteclars A4 bt 11 Mirch 2026 A 1 31 Miwec 2025
PRIFERTY PLANT 20D BOLYRRYERT
Eoas Carmyln g Value
Oigumirgg Hilars
B L B1gRIE
L. Bdidhing A0 63045
t. Plang sod Dgippmenn [ E.F 1 2,108, 78
A Farmare irdd Flshesg T8 1,MT.ET
& vehilei 1338 ThA0
¥ Dfee Epigunerd e 118K
& Uiy EJ' 133.44
18351 11,8000 1
o ithens | (See] i bog Sl pear
o Lara =
b, Budklings
L PUE TR P AT (SR
of, Fuivrlbupi e e Foefg i 510
u Vehicim (L)
& OV Bl perasaf MRk
[T LaF
- 5404
Clgsing Salaaie
i L d313
b Balklngs 0410 55
i Ml mn i Efpigiesnly R AT
d. Firstturs and Fechuren I F] (- TRl |
& Wehites it | 5i3
F. ifficie 1§ gy g remiil 11 1183
§hberg ALET Fanpen
14151 A1 DD D
Acogmgistee Deprecintion
D iag Balarce
» Land
b Baciifi g - 1174
Mate |- Plare and Lgupmarh Lilai 155175
Bio, 3 |9 Femimire and e 100 175100
# el kai (E¥L] LI
PO op Eqaym g LIk 11,58
i Coars 387 113.13
430 REM-I
Depiatetan T v yo
& Lawd
b s lfings a 18087
E-Tlanl i el Eyeipimie [HE £ JEE# L
3 Eyrmerure sead Fromaey ai 148
& WeheCiel ] 146
L. Cffice Bqusprnard g ¥
g Cthem lg-'l-_\_ 550
EEL (RS
Cloaing Balarce of dommiiiaiad Dapreclation
o Land =
B B Mgk 4 LAFL A
¢ Flani aed Eqaigrresaly 1B:E] L E5L52
. Fud fuse avl Fadures i Lrsaar
. Yaiciem A ﬂ.-ﬂ-_
F. T Eqatgiesil itm L
g Tthary 3733 13634
}__I’E.?l 5940137
Rask Carrying Vnles i Proparty, Pians snd Enuipran [3)
i Land a1%612
h. Mg = [EELEL]
€. Plai a0l B pments TEL a) o3
o Feranurm and fmbues 1Kl AR EL
£ Wehkler 154 109
I, Ffcy Bz ] .
i Enbary 418 ¥
TOTAL Li.70 35183 5
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CONSOLIDATED NOTES FORNMIMG PART OF BALANCE SHEET

as 2t 31st March 2026

[% i Lakhs]
Mote
. Particulars g &t 31 March 2026 A3 at 31 March 2025
RIGHT OF USE ASSETS
s Carrying Vads
Opening Balance
ROU 4.7 3L.18
3432 3118
deitions [ [Sale} disring the yasr
R 154
1.5
osing Balance
RU 24,72 34,72
34,72 73
Mote faccumulatod Amartlzation
Mo. 3 ning Ralanco
RCU 33,24 11,18
3184 1Z.18
Amartizatian for the year
RO 0.85 0LET
0,45 067
|Closimg Batanse of Acciemulated Amortizatien
RCU 33,69 A2.84
3368 3284
Met Carrying Vahue of ROU
RCU 103 LAY
TOTAL 1.04 LB7
[% I Lakts)
T‘m Particulars A5 &t 31 March 2026 Ag at 31 March 2028
L1 8
INVESTMENT PROPERTY
Gross Carrying Valus
Opening Balance
Flats & Buildings 246,70 BETD
Additions f [Sale] durirg the yaar
Flats B Bulldimgs
Licsing Bafance
Flats & Bulldings @ds, J0 BMETD
Mote | sccumulated Bepreclation
Mo, 4 | Gpaning Balance
Flats B Buildings 01,40 13791
Daprociation for the year
Flats & Bulldings 1349 1345
Closing Batance of Accumulated Depreciation
Flats B Buildimgs £i4 B9 20L40
reet Carrying Vakus of bnvesiment Property
Flats & Builldings 731.51 TAS5. 10
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CONSOUDATED NOTES FORMING PART OF BALANLCE SHEET

Sggregaie amount of impainsent invglue & Invdatmesis

aF at 31t March 303&
{% tn Lakhs|
TI:I Partizulars Aot A1 March 3126 Az ar 31 March 2025
GOCKIMNILL
Nate: | doodwll 81754 LEIT
ez, 5 LAl TELT AL
{% in Lashs)
T: Paitcular daat A1 March M6 As ar 31 March 1025
TITHLS INTRNGIHIF LGRETE
Gréc Capsying Walua
Opsning Balance
. Commpater Sofware SR EE 1634
b Licermes s Franthises 12000 (020
14756 A6
Addilons / |Sada) during the year
p; Compiter Software . 3
b, Lew=asn arnd Frdme s - 130 00
3 130 5%
Closing Dalpnge
g Campyter Softaune bl 2631
b. Lxamcas and Franchisos 1300 040 1B 00
1L 0 Faifan b
Aczomilatnd Amertiation
Mate | Opening Balance
Mo, & | = Computer Saltanm izdi 1530
1 Lireasies amd Francieses 453 S|
IT.08 TR 0E
Amsdtiration lortha yoar
& Compular Softaare e 0.3
b Licanses and Frarchipm 1003 1136
10.06 FEET]
Clesimg Balance of Accumulsied Dagreciatlan
g Computer Saltmpin £1.45 IEH3
. Uicenzes and Franchises 14.65 B453
1711 5047
Mot Camrying Value
p Computer Softmiie (i, 1] 047
b Uleaigus and Frarchises e 35 11537
TOTAL 105.55 11544
(% in Lakig)
':;' Panticulars s at 31 March 2325 s gt W3 March 2ORS
[ | WON- CORRENT INVESTMIENTS
A Irgeestreants in Equity Insbrumanis
| Subrsidiuries
1. Gtherd
1, gl Bergat Maga Foocipark Limited 115.06 145,08
2. faher Etities 10600 100,00
__118.08 Hig AR
b, Investrrenty b Prwlunsnce Shsres
Mote |c investmerts in Dbl | Sonds
Ne. 7 1. IFE1 Uimitad - Bonds 720000 LS00
7 300,00 7,500.00 |
173808 T 74508
Aggregss amnunt of Ungocted |mestreenti Trie0s 4568
Mmrkes Valussf Ungioted ioyvessmends 171006 T 74258
F31.57 o078
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CONSOLIDATED MOTES FORMING PART OF BALANCE SHEET

as at 31st March 2026

[® im Lakbe|
il Particutary A5 at 31 March 2026 A 1t 31 March 23S
Illiﬁ BECENVARLES
A CUnrand BT 551
Note . Mo Cueren 558 13,34
No. B 1334 BT
{1 in Lakhs)
Mot
P Perticulin A3 il 3L Manch 2026 Az gt 01 March Z0Z5
LO®EG TERM LEANS AND ADVANCES
Mate | a Seourity Deposits
Mo, 8 -
frn g
':J"“ Particular As at 31 March 2028 s a1 34 March 1075
OTHER FINARMCLAL A55FTS
Note Saedrcy Depocits S0 45 bah. 21
Hank bDepouity wih maturity more than 12 months 3, 35880 1.507.85
Mo. 10 5 87 215817
— e 40
% In Lakhs}
Noie z
i Particulars As &t 31 March 2025 As ot 33 March 2023
INVENTORIES
. B Matsriat : 13.87
- 13.97
b Wierk - i - Progress 1,202 14 L6895
1,243.14 1,268,593
[, GHCTES and sparps 018
= 418
Mote | d. Others
Mo, 11 | Land 4,452,521 448504
1 il Lnvtd g e cuin - sade basls 1,114,535 1,177.24
i Coraumakles 13,18
5,566.56 8 575,40
Tobil Inswaniories &) E,BIA.70 &964.55
Larzs: Frowision for Fair value dhangs In Inventaried () [Cvo) 12242
MaL invsrriaios [4-5] E,BOS.69 E842.02
% in Lakksi
r::' Partizulars Af mt X1 Barch 025 fs st 31 Mareh 2005
CLIMNENT TRADE RECENABLES
a, Sarured considerad poad
b. Unsecured coresdered giod
I, D cwer by merdbs 82071 LER.DE
MNote I EitFer Tracks Recakvables 62.50 FE5.36
Mo, 12 4377 T4
Ligy: Prondtsi g fof Bed f Doutttul Dedes 300,45 903,33
Mt Unsacuned considensd gad 82.77 3405
82,707 34, e
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CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2026
{% in Lakhs]
:n: Fargloubars A= ax 31 March dEE fi5 mk 31 March 2035
CASH AND CASH EUNALINTS
A. Balances wilh B, ARG 41
545 £ 36
b, Ciryh an Haed osl 130
Nole oay 110
Mo. 13
£, dthers
L Doposits with matunty less than 3 months &5, 00
&5 00 -
TL A5 567
A% in Lakhs)
:;:'l Earticulan & &t 31 March 2026 s ot 11 Margk 2025
HANK BALANCES OTHER THAN THOSE AROVE
Niote Deposits with matorky of marethan 3 months but lessthan 12
medilid 13, 743.22 15,0934
Mo, 14 19,763,223 15,0653, B
it in Lakks)]
'::““ Particulnrs As ae 31 March 2025 Ayt 31 Mareh 2025
SHORT TERM LOANS AND ADVANCES
a. Sacuriy Deposns - "
b. Lagns o relsted partiad -
Note & O baans
Mo, 15 s provision for Bad f Dol Dolbts -
Mt Gher Loans i
{%in Lakhs)
'::‘ Parieular A1 ot 11 March 2025 As gt 31 March 2025
OTHER FINAMCIAL ASSETS
i Istarast Arcrusd on Depasis GET. & B2 .82
Mate | 5. Interest dcorued on Bosds B3E.ET £34.37
£ Orher Beiivabiey = 3
Ma. 15 £30LTS 1,262.14
|
|% i Lakia)
He Particulars As ot ¥1 March 1026 Ba ut $1 March 2005
i,
TURRENT TAR ASSETS
#, Adwance Tax 87,80 B7.065
Mot b, Tan Deducted at Source 78.24 iz
2 | & MaT Cradt Entitlamant 57258 759,50
No. 17 Li=ks 2 Pogasizion For e 42545 19374
eE Ah 117335
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CONSDLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31t Mandh 2026

% i Lt
:‘:‘ Particular At 31 March 2006 5 2t 31 March 2025
OTHIRS CIMSSENT K55I TH
3 Capiial Advancas -
. dirteprtrme Cithar Hhan Dt Adshniag
Furdry Dapoit - .00
Note L g rugsd Arip o res 278 (8- 1]
No. 1B Exhar Adhvanees L d 1) 1.
EFER! 31504
& CHhirs -
- FL IR EFER T
| in Lakbs)
g Farthoulaey Amng 31 Mards 1034 fin o 51 Mirch 2035
ASSETE HELD FOR RGLE
RO CLIRRENT ASSETS
TANGIBLE ASSETS
i, Lapd B 18611
t Ped|chngs B ASEBA
¢ Manm and Equipmeniy Ad(LA])
g, Furniture and Fivtunes BTG4
. Office Eqslpmmant T
INTANGIBLE ASSETS
Crmputar ueleslia all
OTHER FINAMCIAL RESETS
Sundry Deporis Rl
Nate o
MO by s Rl aterkal .3
188 i, Sinres wid spere 1557
Canaaaisy 1462
IFIB‘!'II.IU
LIASRITIES DORECTLY ASSOCIETED WITH AXSITY HELD FOIR B&LE
MG CLERE KT LLRRITIES
Gratuky’ e 33
Lidwa s Cashamint L35
CUFSRENT LA BILITIES
Graduly 501
Leave endashmenl 187
§2ET
14,538 43
T —
% in Rabha)
'::" Fantioutarn Az @t 31 Murch 2075 gt 18 Mlarch 2625
QY
Authosiced Share Capitad
1003, T2, 003, 00 (P retwiirat e - BOOLUDOUICLD00| oty Shares of A
104~ mach 1,01 5600, 00 1,080, 00000
1A N 00 1.0, D000
Issuaid Shaee Cogiial
£7,70.05 243 (Froswuus g « 42, 7099281 Equity Fhiret of Ky
it anch A2, =51 42,700 52
e o3 a3, 700 99
H“‘ 'El.——.
SobdirSed g Caperal
MG 13| 4y w569, 343 (Frasin year - 42.70,99,383) Eoplty Shares of 35,
M- mach 42 7E.52 42,709 52
A7 JiEE 43,708 53
Pald Up Shere Capsal
42, 75,59, 143 (Frevi oo yiese - O, M, 98 243} Eguly Shares-of As.
bt pach L. TIE 5 2, A SY
e IE 43,708 A2
TOTAL ﬂﬂ a2 SR
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN ; U45400DL2007G0I169232
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CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

a4 at 31st March 2026

% in Lakhs]
:‘:" Particulars A5 at 31 March 2026 As a1 51 March 2025
OTHabA COAATY
Resenm and Surpiis
Mote | Cxphnl Redonption Resteve 681725 51241
Mo, 20 Belainad Earnings L1016 10613
Oiher Camprahensun tgime i5.72 25.03
Ra45,323 541906
Mt Ma, 20T
Capial Bedempiion Reiarm (% in Lakhs]
Partloalin 5 3t 31 March 1028 &5 at 31 March MI25
Cpeiilng Balance BA12.41 f.A12.82
Apoapriations daring Lhe year jIAFL] 4.3
Clairg Balance §,817.24 £,812.91
fasrta Ma. 20
Retained Earnings % in Lakhs]
Partzulars A o1 31 Mlarch 2028 #3 @131 March 3043
Dpening Malancs 1 CELAY 157802
Mut Profit Jor the yuai LATE 62 145160
Trunsfer (0 Retained Exnings 1434 .
Interim Dridend paid in Equity Sharehoilen 41.852.14] {386 6
Jasing Bstante 1,101,326 208513
e Bo. 20 (1)
Crther Comprohensive iicama [® i Lakhs
Fartlpsars A @t 31 March 2026 As at 1] Mgrch 2025
Opaning Ralance FLE I J8.54
Rlemaasaraments af pos - amphoyerent banefit obligations, et aof kasdq LS |3-=1]
'ﬂum; Balanca 571 1503
% in Lakha|
Miots Mo, Partizulars A3 w131 March 2038 Jia mt 31 March 2035
LlA!.II-_I.IA.EIUH-H
. Cwsrank 1498 2R1
Mcte b e CUITENE 0ar 4,05
Na. 21 405 78
[ in Lk}
':;“—‘ Parlcutan Au at 11 Warch 2026 As #1 31 Mirch 1015
TOING TERN BOHROWINGS
a. Freference Shares 3 2
Note b, Bunas J Daberfuias
Mo, 22 5 =
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CIN ; Ug5400DL2007 601165232
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CONSOLIDATED NOTES FORMING FART OF BALAMNCE SHEET
as at 31st March 2026

[%in Lahﬂ_i
':;u Particulars Ai at 31 March 2026 Ax a1 3% March 2025
OTHER FINAMCIAL LABELITIES
. SHcurty Deposi Receivid 133 15 i
Note . Cthers - 0.7
No. 23 1301 15 e A
¥ i Lakhis)
M
H‘:' Particalars As a1 31 March 2026 As a1 31 March 2025
LORG TERM PROVISICNG
@ Provizion for emplcyes Beaehits
L-Gratuity 3394 1025
il Lisdnsg Encachrmant 7.0 2039
Note 7005 14142
No. 28| b Oirers
|, Prowalcin e Expanga 40.c3 4000
40uEa 40003
IRL5E 15520
% in Lakis)
Mot Farticulars Aian 31 Mar ﬂl‘!ll March 025 I
DEFERRED TAK LIARILITIES (NET} 53030 BE, 48
Mote
Nao. 25 | Towre 530,50 504,40
= Thiy i Cotal al (DL Group deferad s atsutsfiahities
{% in IJIihl.II
r::;E Particulzrs &5 wt 31 Marck 2026 &5zt 34 March 2025
OTHER RONM CURRENT LIAILITIES
& Deferrad Incamis -
o B Others
MNo. 16
(€ m Lakhs)
’:’" Particuiarn Az ot 3L March 2010 A at 31 March 1015
&,
CURRENT TRADE PAYABLES
Not 8. Micra prd Smal antecprses S4.E0 1155
il Y 45.26 1745 |
Mo, 27 131,87 185675
| % i Laidns |
’:‘;"' Particulars Asat 31 March 200& As ot 51 March 2005
DTHER FRLONCIAL LABILITIES
Security Deposits Recelvad N
Mote | craditors for ather lishiitiss - 057
Mo, 2| Other Peyables 240,33 118.89
240,30 225.49
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I169232
Regd, Office - Tth Floor, IFCI Tower, 81 Nehru Place, New Delhi - 110019 (IN}

CONSOUDATED NOTES FORMING PART OF BALANCE SHEET

@5 at 31st march 2026

(% iin Lakhs]
':“‘ Particulars As 5t 31 March 2026 As w31 March 2025
| OTHER CURRENT LIABILITIES
a, Advances Received 72445 Fz1.80
Mote | b Statory Dees L) .57
Mo, 39 €. Defprrad Incoms 36,32 E._El
TEd, 15 73130
—
(% in Lakhg]
':::"' Particulars B wl 38 Marck 3036 A&z at 31 March 3025
SHORT TERM PROAVISIONTG
& Provisicn for employee bénali
i Grafusy .78 735
Nata PR Sp— 541 418
No. 30 b, Chery (L] Q.75
454 ]E
(% i Lakhi]
kipte Far the yest ercled 31 For the yaar ended 31
M. Pariin Mlarch 2008 Ietarch 2025
REVIMUE FRCM CRERATIONS
. Sale of Fropesties #
b et nd Servicay 16,73 34,13
& Fanm Rasl 171038 T, MK 20
Note d. Proceads from Bestaurani 235,05 19703
MNo. 31| & Rant Received {IREL Praperty} 2E.6L .22
f. Cehies Dpecibrg Reiiag 22,9 4124
2,212.60 115541
[® by Lakha)
Mnke Far the year ended 31 Far the yesr entdid 31
Mo irmiang March 1008 March 2015
OTHER INCOME
b, Iyleresd Inpoeni
& Earned and Accrued on Deposite® 1L326.74 138535
. Earnes 3o fcerped on IFCI 9.7% RRE Bands TIT.50 Tarsa
i, Inbesast an keaes Reacoombles 1.34 136
Iy, thers B.15 4.%2
106374 2,095.53
b ther Mkin - opseating Incame
Maote L income due b S0k lease 475
il, Muis, ehargdd recalved B0
P v &0 %
& Dhidand ingome -
d. Accrued Income of Sage Yontars Fund 6.84 50
&, Prafit an 3% of Fled Asiets 161,59 1178
f. Mkcellmeous incams 2121 4514
=B84 §. 15
2111.78 217644
——

® Pring jravEais year Y 14-25, Inbereit incos an depess induces prior e
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ol intarakl of As. 102,77 Lakhs, whith was mecognized
atier reconciliation of gooruad Interest on fiesd ceposis. & conesgonds 19 period alnee B.Y, E113-12, The drount recognized was nol
material heaging in Visw tha yearky profitebility of the compary.



IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIM : U45400DL20076G0I1169232
Regd, Office - 7th Fioor, IFC| Tower, 61 Nehru Place, New Delhi - 110 019 (IN})

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2026

[ n Lakhs)
hote Particalars For the year ended 31 Tar the year emded 31
Mo, March I3k Miarch 2035
COST OF MATCRIAL COMNSUMED
a, Dpening Hack TA51.48 709321
Note b Purchases 185,14 193.38
127162 7.286.60
NO. 331 Loss: Cloang Shck 7,091.95 7 0GLAE
185.68 105.12
[® in Lakhs|
Haode Particulars Farthe year ended 31 For the year endad 31
Ma, Mird‘l-LIRE March 2025
ERPLOYEE BEMEFIT EXPENSES
Note | Salories and Wages 592.95 (£3.39
i Steff Welare 48,43 &5103
No. 34 7AL.38 FER.47
(% Im Lakhs)
Naoite Patiicislas Far tha year ended 31 For the year anded 31
M. March 106 PAarch 2025
FENANCE COST —
Nota | * From Financiad instruments 2t Sair value E.10 0,15
k. Intierest Costs on lease lebillty D54 0.74
ho. 35 T D Ea
1% in Lakha)
For tha year ended 31 For the yesr ended 31
ot o EAIr March 2026 march 1075
MET LSS ON FAIR VALUE CHAMNGES
et doss on financlal msteuments at fair valoe though Prafit and
Mote ja. On tnvestments 3062 301.05
Mo, 36 b. Others .
I0EZ 301.05
1% in Lakhs)
Mabe For Lhe year ended 31 Far the yesr ended 31
. Far March 2026 March 2025
DEPRECIATION AND AMORTIZATION
a. Depreclation on Tangible Assels
I. Broperty, Plant snd Egilpment J66.52 315.949
Note II Righit of use Atsets (v 0.57
Mo. 37 lii. Inwestrnent Property 13 449 13.49
b. Amortation an Intangible Assets 1018 13.33
291,03 34143
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IFC! INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : US5400DL2007G01169232
Regd. Office - 7th Flaor, IFCI Tower, 61 Nehru Place, New Delhi - 110019 {IN)

COMNSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31st March 2026
LT in Laidhs)
fare A Far the year ended 31 For the year ended 31
Mo hiarch 2036 March 3025
OTHER EXPENSES
4. Rapalrs and Maintenancs
i Bailding 5042 55,54
i Others 34,97 H &0
bi. Hert Paid {including Legsa Rent) JE61 .78
IE Rates and Tanesy 4344 104,13
Trawsling and Conviyances 434 617
2, Legal And Profasslonal Expenses al45 50,40
1, SeCuriny Expenses 25,48 B9.55
g dudfiory’s Remuneration 311 313
. Irsranoe Chasges Faid B2 X ]
i, Bad Debis = .
|- Talgphone B Postags Sepenses 435 4.39
K. Leundry & Clegring 31858 %21
| Tetewitian & Mutle 133 078
m. Frinting and Stationery 450 577
m. Diractors Faa 1200 EA7
Note [* Funl & Gas 54,93 &f. 14
p. Coemmbsion & Brotarage 185,28 160,20
Now 381 parkating and License 10,44 167
r, Adyertisament and Exhibetion ExDemsns .82 33
§. Campenialion-ZLsl Mikistope Prodecl - el
L Wehlgle Runming B Msintenance . s
o, Electricity & Water Espenses 361.60 199,53
w. Prauision for Interest & Expansas ¥ +
w, Logs oo Redemptlon of Prafesence Sharas - -
| Prorsision for Daubthd Debis (224 32056
V. Corporabte Socisl Responsibillby Dapandiiuse 3133 2846
Lo Leds pn Sabe of Fagd Adsety 037 1025
aa. Prar period Edpensos . 1.81
ab. Prosdsfan for changs inFair Yalss changesin Inventories a5 122,52
#L, NOC Charfas - 330
sl RHecUfchlan ol Asssts - 4.35
ae. fssetiowio - 598
. Other Miscellasnous Expansas &RB.T9 a5 08
1=I:I5 .87 151520
% in Lakhg]
Meta " For tha year ended 31 For the year ended 31
N, P March 3026 March 2025
ITEMS THAT WILL NOT EE RECLASSIFEED TO! PROFIT AND LOSS
a. Acturlal Galn / {Lozs| 033 542
Mate 0.og |5.43]
Mo, 39 Leas: Tar on &bones 028 {L51)
069 {393
For thu year ended 31 For the yaar anded 35
e R March 2026 Masch 3075
Excaptional 1tems
[Liabilisy Wirtttan Back - -
Nﬂ:nh' Fravisien Revarsal = =
GET Inpiuk Researaa|
Talai "
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I1169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026

MNote No. 41 - EARMNINGS PER SHARE

(% in Lakhs
e— For the year ended 31 For the year ended 31
Miarch 2025 Biarch 2025
[Prafit for the year attributable to equity shareholders (in As.) 1,477.51 148778
Wieightad Average Mo. of Eguity Shares 47,70,99,243 42,70,93,243
Face Value per Eguity Shara {in Hs.) 1000 1008
Basic and Dlluted Earning Far Share {in Ra.j 035 035
feote Mo, 42 - AUDITORS REMUNERATION
{X in Lakhs
z For the year ended 31 For the year ended 31
iRk March 2026 March 2025
fudit Fees 1.58 1.93
|Certification and Other Services 1.13 1.13
Traveiling and Qut of Pocket expenses .11 Q.28
TOTAL i B 338
Mote Mo, 43 - TAK EXPENSES
[% im Lakhs
? For the yiar ended 31 For the year ended 31
st March 2026 March 2025
Currint Tax
a. |n raspect of Current Year 464,65 304 20
|5 In respect of Priavious Yasrs 4768 -01.02
£1233 303,18
|Deferred Tax
a. In respect af Current Year 2081 -503.21
TOTAL] 533.14 -200.03
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45300DL2007G0I1169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

Note Na, 44 - SEGMENT REPORTING

as at 31 March 2026

The Company cperatss in two reportable business segment namely *feal Estate Activities' comprlsing Advisory and Execution Services,
Purchase and Sale of Properties and Construction and Development of Raal Estate Projects and in 'Hospitality’ comprizing of Servicad
Apartménts under the brand name 'IGL Sultes'. Henee the segment wise disclosure as required by Ind A5 - 108 is as under;

(% in Lakhs)
Clvishon
Particulars ey Hnspitality Consolidated Total
SEGMENT REVEMUE
Salas
Domestic 4333 1.962.27 2.212.60
Enpart -
Inter Segmani Sales 5 2
Other Incoma 1,992.65 118.63 2,111.28
Total Revenus 2,235.98 2,07.50 4,323,885
|SEGMENT EXPEMSES
Dperating Expenses 47581 1,538.84 2,004,565
Depreciation & Amartiration Aliccated 2712 263.91 9103
|@perating Profit 1,733.05 185.15 2,018.21
Interest Cost Allocated BE.74 - 8.74
Profit Before Exceptional item and Tax _]a‘.i'zljl 2B5.15 00947
OTHER INFORPMATION
sepmentsl hssets 3667011 1700022 5367033
Segmental Liabilitles 36,670.11 17000212 53,670.33
Exceptianz| Hams - -

Mots Mo, 45 - RELATED PARTY DISCLOSURES

i, Name of tha related parties and descriation of relatlonchis -

A Enterprizes having significant Influence over the company

IFCI Limited - Halding Company

H0L Realtors Private Limited - Wiolly owned Subsidiary Carmpany

B. Enterprises having related party dealings with the company

Jargipur Bengal Mega Food Park Limnited - investment bn Eguity Shares

IFCH Factors Limited - Controlled by Parent Company

IFCI Venture Capital Funds Limited - Controlled by Parent Company

C. Key Manageris] Parconnel [Directars during the FY 2024 - 25 and FY 2025 - 26)
har. Amrendra ¥umar : appolnted as MD w.ef 18012024

ktr, Manoj Mittal © Director tl 27072024

bir, Rajesv Kumar :appointed w.e.f, 14,08/ 1024
bis. Poaje Mahajan - appointed we T, 16/082024

bdr, Rahul Bhave : appointed woaf, 26/82/2023

Mr. Vijay Kumar Tyagl : appainted w.e f, 26,/04/2023

M, Sachikant Mehes @ 070 10/20732
pAr. venugopal K Nair : 25/08/2018
Dr. Sumita Ral ; 14/05/ 2018

s, Midhi Agarwal {CFO) - appointed w.ed 13/07/3033
Mz, Poo)a Vanjanl |C5) - appointed we.f, 26032024
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IFCI INFRASTRUCTURE DEVELOPMENT LINMITED
CIN : 45400020076 N165232
Regd, Office - 7th Floar, IFCI Tower, 61 Nefru Place, Naw Delhi - 110 019 [IN)

CONSOLIDATED NOTES FORMING PART OF BALAMCE SHEET
#5at 31 March 2026

{% ber Lalihi)

IFE) WENTUNE CAF{TAL
FLUNDE LMITED

ERC)Factors Limited

| Mature of Traasion
FEMANTE

Interiz Dlwidend Paid to fqul-ﬂ-hguhul:lm
litlare= Dsidend Aaceivad an Eguity | sviatmmrdy

185314

145814

incoraE

IR rest sarnid And acchsd on mvegbmend i iF0's

ikal B Maintanans Incssms

tmriricty B 'Water w9 [Keimbursements reoghaed)
R i rsCe [inglyding benefils | for staff on
diputani

TS0
7nm
1.m

TIT5D

ToL
i

Remuneration |indludiy beaebin ) lor s2affan
deguteiion
Bl ol Prémbses decclushe of G5T)

Elpctricty & Waler ic [Raimhirsemants reconed)

5713
15.17

2105

THT
1517

VLB ITIES

Bords lsued by P

ASSETS

Taotal femigumts Cutstanding
IFCEs Banidd

IR Tax Fras i

IWCF S80GE Fund

7, 50000

1580 0D

OTHER TRANEACTIONS

Paymiems made for aees
Eeimbursemess Rece e

B, Desall of Sramactions wilh anispeiae bavisg danifcant inflgsrcs nver the compaey [FY 3024 - 251

% 1t LakBs)

Hikding Campany
JIRC Lirmitae |

IFEl WINTURE CAPITAL

IFC1 FALCTORS LIMATED

Teaal

FLINDE LA TED

Nalung of Trasmadilon
FIklaFCE

Iniler i (Mabidend Fald o EQuiby Ehanehalders
Iritiar i Dendleed Pacabrad om Equity frvestments,

98650

|INEDRaES

Irim st g rmad and aconsed an |msstmast in IR0

114
rantal & Mairienarcs Incores

EWCIrely B Wialer &L [Relmburssmanis neceived)
Ramunsraten (nduding benehily | Tor stef on

da il @t

Ereh
PR
m

TITED

10t

EXPEMSES

A=srinsration {inciudng berafits] Tor $oafT o

Frid
138
¥

S3AE

1435
L]

Bl rihiise] by BFC|

ARRITR

Tolal Amounts Cutstanding
IFCTy Bonds

IFCI'S Taa Free Honds

WCF SAGE Furd

1,500.00

750000

1 0.2

JOTHER TRANSACTIONS

Paymerts e [or taneg
Rembur semends Receneed
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0OI169232
Regd, Office - Tth Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED MOTES FORMING PART OF BALANCE SHEET

as at 31 March 2026
iii. Details of transactigng with KMPs durng the year
17 in Lakks)
Far the yesr epded 31 For the year ended 11
e Miarch T34 Iarch #0255
i Whota Time Directers / COFO / Compary Secretary
& 3hort term emoloyee bonedits B4.50 M od
b Oither fong tarm emiplayes benglits 0534 idr|
c. Past emplayment benslis = -
d. Dthers [spedhyl N .
1. 54 7198
i Independent [ Mominee Directors
a. Sitting Fees 1203 5.17
b Dhars [sped iy 0.18 413
12,18 5.29
a7.02 TH.IA
Hote Mo, 96 - FNANCIAL INSTRUMENTS
L Interest Rats Risk Management
The Company i1 not espoted to interest rata risk,
il gk yp of Feyangal Instruments casried at falr yatus through Profit and Loss
% in Lakhs)
Far the year ended 31 Far the year epded 31
Paroalim March 2028 March 2025
FINAMNCIAL ASEETE
Loans - -
Lease Rpcafesblies 5.55 13,14
Other Firmocial fssets 185701 1,908.35
FENANCIAL LIABILITIES - -
Lease Liabdiies [a i 4.0%
Other Financial Liakifities 13015 23,47
402539 1,948.95
i, Break up of Fnatcisl Insimanis cerrled ot gmartized cosgs
% kn Lakhs)
. Far the yesr epded 31 Far the yesr epded 31
i March 2028 March 2025
FINANCIAL ASSETS
InyEsEmenLy T.1i9.086 7,749,685
lease Receivables 68,17 551
Trade Recsivabias 4277 34,083
Cash amd Cash Egulvelents THAG B5 .67
Bark Balances athar thsn Cash snd Ceil Equhalants 1712762 16,501 B4
FIMAMNCIAL LIARILITIES
Leass Lishilkies 1.98 B
Trade PI&'QHE&- 183.57 18675
Dithes Fnancial Liabilities 244030 228.45
TOTAL 15.388,13 Il-..lﬂ-?-ﬁ-?-ﬂ-
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IFCI INFRASTRLUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I1165232
Regd. Office - 7th Floar, IFCI Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

COMNSOLDATED NOTES FORMING PART OF BALANCE SHEET
asat 31 March 2026

KMot Mo.d47 - CONTINGENT LIABILITIES AND CARTAL COMMITRMENTS

MNote No, 47 [I:I - CONTINGENT LIABELITIES
{% in Lakhs}

Farticulars A5 at 31 March 2026 fs at 31 March 2025

{a} Claims agalnst Company not acknowiedeged as Debts
{B] Bank Gusarantess provided .34 134
1C| Estirmated amount of contracts remaining to be executed

11} On Capital [ Revenus socoent (net of acvances) and not pravided for
10 Export obligations under EPCG Licenses

{E] Contingent Lighility towars Incomg Taw/ Gt is a3 LIROEr -

Mote Mo, 47 (la) - CONTINGENT LIABILITIES TOWARDS INCOME TAX

118 IRPL
Assessmant ¥ear %in Lakhs® % n Lakhs*
2012 -13 784 -
2013 -4 4507 -
2014-15 116,14 -
2015 - 16 JH.RS =
2016 - 17 24.15 =
201&-1% T3.55 T4.00
201% - 20 F 5055
2020 -21 8249z -
2021 - 22 28.31 -
2023 -33 168,15 55 87

*Thee abowe amount represents the outstanding demand and does not Include Interast,

For A.Y. 12-13, 13-14, 14-15 and 16-17, ITAT passed an order dated 12.03.2025 that all the appeals has been aliowed for statistical
purpotes and remand back the cases to CIT Appeals, varioys submissions filad with deptl, durlng the year but final orger is awadtes. For
A¥. 15-18, hearng of nppest is pending before CIT Appeals. For &Y. 21-22, order ufs 147 dabed 25.03. 3026 has been passed that variation
in reapect af ncome b5 MIL. For rest of the ceses, rectification endar section 154 has been filed with Incoma Tax Deptt.

Mote No. 47 (ib] - CONTINGENT LLABILITIES TOWARDS GET

HRL IRPL
Bssessment Year f State % in Lakhs T |n Lakhs
2017 - 1B Delhi* 3108 -
201520 to. 23-24 f Delki™™ 362 -

*For tha above case, sppeal has been filed with GST Deptt
*= Oerder dated 13.03.2026 has been passed by Asst. Commissioner, Divislon Mayur Vihar, CGST East Delhi, appeal to be fled

Note Ma. 47 (Il
The proaarty 4% Sanigst was transferred by IFCH Limited. Subsequently, the proparty was sold through an auction-conducted by 110L to

Soclety of Excelience in Higher Education (SEHE) in the year 2018, During the cowrse of the sale praceedings, the Employees’ Provident
Fund Orgarication, through the Regional- Prasident Fund Commissionar-|, Bssued an oger far recovery of Rs, 4,35 crove towards providert
fund dues pertaining to Heryana Sheet Glass Limited, & borrower of FCL, and such dues were attached ta the said property. Pursuant to the
depoalt of the aforasaid dues, the sale deed was exscuted in favour of SEHE, Further, noL filed a writ petition befars tha Hor'ble Court
¢hallenging the said action, The matter is presently sub judice,
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007GOI169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

COMSOLIDATED MOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Meate Ma_ A7 [iil}

The eosmpany has received a notice fram the A5 [Stamp), Shazlabad, alleging short paymart of stamp duty amourdting bo Bs 1,50,02 060,
in fespect of the sale déed executed for 15t Milestone Reskdency, Ghaziabad. The matier has been challenged before the Allahabad High
Court. which has granted & stay, snd the cade i3 presently pending adjudicatian. In compliance with the Court's arder deted 32,04 2013, 161
has depasitad Rs, 75,01, 025/, being 50% of the @apated amount. Further, the Collector's ardar leswying daficit stama duty of R, 72,70,690)-
edanp wi interest at 1:50% 5 alio under chalenge, and the matter remaing sab judice.

Mote Mo 47 {iv]
The Company B Contesting mulliple matters penaining b3 [ 21st MPestonse Residency project &1 Shazlabad before warious judicial and
regulatory forums, including the Real Estate Regulatory Authority {RERA]L Real Estate Appeliate Tribumal (REAT), Delhi 3tate Consumer
Disputes Redreszal Carmmission, and Mational Corsumer Daputes Redressal Commission.

L Sangay Kurnas Gupta w8, HDL: Recovery certilicate af Rs. 12,51, 286/~ issued by RERA; appesl filed before REAT and itay granbed

2 Preat Sharda v 110U UP REAT erder dated DL08, 2005 directing 1o pay Interast on the deposit amaunt of Az, 33,27,7734- (58] MCLR+IH)
and Mz 25,000,/ costs; Howewer, 104 hac filed an appeal wdhich s panding before the High court of Allahabad, ludmow Berch,

3. Hilay Kumar Apgarwal va, [BDL: P REAT ceder dated 25.09.2022 direcling 1o pay interast 1581 MCLA=1%) fram June 2043 te 290122017,
Hewesar, 0L has filed am appeal which e pending bafars 1he High cow af Allahabad, Lucknaw Sench,

Hote Mo, 47 {v}
The Company wad & party to an schitration arocesding inftated by Ms Solutrean Bullding Technsdogies Lid [SBTL) (herginafter "the
Clairmant") srising ot of disputes relaling to construction work executed by tha Claimant far the Company, The dsputes periained
amauinis claimed by the Daimant against the Company, and counter-claims filed by the Compary against the Cladmant Inrespect of
tetention money recowerabls for work axecuted by the Company for M2 STL and liguidated demages. The Arbitratar passed sn Award
datad Febinaary 21, 3332, deternaning the follieamg: '

Amount awarted n favowr of the Clatmant (SETL - 4,41.47, 534/

Leds: Amount held repayversbie by the Company under Cownter Claim-Retention maney - |1.00.60,587)

Less: Amaunt held recaverabia by the Cermpary undes Coimter Claim-Liquidated darmages - (1,00,00,000|

et amount awarded in favour of the Cladmant - 141,865,047/

i addition, the Arbsrator swarded inteest on the nat swarded amount at 9% g2, fror Auguse 5, 201% until the date of acial paymernt,
and proportionsia coats of arbiltation praceedings ameunting to %1500,003 In faveur of the Clalmant.

The net awardaed amodnt together with arhitration costs wat pald ta bM< SETL on July 26, 2022,

The matier is currently sub-judice before the Hen'béa Dehi High Court. Based on lagal advice obasned by the Managament, the ulimate
puttome of the proceedings i+ presently nof determinabla. Accpodingly, no further provision haf beeén recognized in the Bnancial Statements
in raspect of this matter hayond amounts alrasdy paid

Mot No, 48 - Disthosure &5 per IndAs - 11 Construction Contracts

(i) NEL fas eonsiructed 8 campus Tor MO Gurgaon at langipur, Costrict - Murshicabed, West Bargal. The financials relating to the conjracs
ra as under;

PARTICULARS {%in Lakhs]

Contract
Cadtract revenue recognized duning the year -
Contract pxparses recognized dining the year -
Recognized Profits 2
Total Contract Costs |approe ) -
Amount recoverakle fram WDI 15271

Lost-phus Cantract Method has been used 1o setarming the Condrac revenue recognized in the period
“The stage of compbetion has been determined on the badls of Wark Competion Certificate obtained From engineer / srehitect,
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN ; U45400DL2007G0I1169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALAMNCE SHEET
as at 31 March 2026

MNOTE MO, 49 - ADDITIONAL INFORMATION PURSUIANT TO THE COMPANIES ACT, 2013

{Rs. in Lalohs
fuantitative Information in respect of inventories
Bescription Furchases | Sales
CURRENT YEAR
Units LUnits
[Locations) TP {Locations] i
Land & Building =
[Machingry & Equipment ~ e
Additional Cost incurred on
|Existing Froperties
Raw Material Consumables
and Skores - Gt 07 . 23585
PREVIOUS YEAR
Land & Buifding .
Machinery & Equipment
Additional Cost incurred on
Existing Properties =
Rawe Material Consumakles
and Stores 5110 - 197 G3
Dpening Stock Clasing Stock
CURRENT YEAR
Units Linits
{Locatians] Armount [Locations) amaunt
|Lard B Bullding - 5,566.560 540,75
|Ma|:Hher'-|rE Equlpmeant - -
|Wnr11-|n-Prngm5.5 - 1.242.14 - 1.268.53
[Consumables and Stores - 2236 - 26.59
PREVIOUS YEAR
|Land & Building = 5.668.19 = 5,566.56
Fachinery & Fquipmian - - . -
Wiork-in-Frograsss - 1,268,493 - 1,242.14
Consumables and Stores - 19.26 £ 2236
Mote;
1. Land and Buildings include units of different areas having varied description for its types / stage of construction [ development, for
which It is not practical to make it Individually descriptive for quantitative disclosure,
2. Consumables & Stores include various FRB, Housa Keeping, Diesal and Engineering related stores for which it is not practical to mala

it individually descriptive for quantitative disclosure,
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I1169232
Regd. Office - 7th Floor, IFCl Tower, 61 Nehru Place, New Delhi- 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Mota Mo. 50 - EMPLOYEE BENEFIT PLANS

Mote Ma. 50 {[) - Defined beneafit plans

Brief Daseription: A general description of the type of Employee Benefits Plans is as follows:

1. Earned Leave (EL) Benefit

Salary - Last drawn guallfying safary

Accrual - 33 days per year

Maximum Accumulation - 300 days [For 101 Suites - 45 days]

Encashment while in service - Maximum 15 days in 2 calendar year

Encashment on retirement - Maximum upto 300 days or actual acoumulation, whichever is less

2. Gratuity

Salary - Last drawen qualifylng salary

Accrual - 15 days salary for each completed year of sarvice
Vesting Period - 1 year of servica

Limit - Magimm of (& 20,00,000

Nota No. 50 [li) - The principal assumptions used for the purposes of the actuarial valuations wese as fiollows -
Assumptions as at March 31, 2026

5. Moo Particulars March 31, 2026 March 31, 2025
IIDL - Corporate affice
Gratulty
1. Discount rate T.A0% I.0%
2 Expected return an plan assets hid, Id
S Annual creass in costs A ]
4 Annual eraase insalary 10.00% 10,007
Leave Enceshment
5 Discount rate 7.30% 7.043
. Exppcted ratum on plan assets MNA 1]
7 Annual increase in costs BA M
B, Annual Increase B salary 10.00% 10.00%
DL Suites - A& unft of HOL
Gratuity
1. [iscounl rata 1.38% B.72%
Z Expected return an plan assets A M
;[ Anpusl ncraase in cofts MA M
4. Annual incraase in salary B.00% 8.0m
Leave Encashment
5. Discount rate TAER 6,73
& Expactad return on plan assets BLA il
7 Annual Inerease im costs M M.
B, Annual inerease i salary B.00% 8.00f

Wote Ma. 50 {ill) - The discount rate is based upon the paarket yield available on Governméat bonds at the Accounting date with a term
that matches. The salary growth takes account inflation, senlority, promotion and ather relevant factor on fong term basls. Expectad rate

of return on plan assets s based on market xpectation, at the beginning of the year, for return cver the entira fife of the related

obigation.
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U4540001L2007G01165232
Regd. Office - 7th Flaar, IFCI Tower, 61 Mehru Place, New Delki - 120 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET

asat 31 March 2026

Mobe Mo 51 - Disclosene ufs 23 of MIMED Act, 2005

I. The company has requested Informarion hom all i wndors imgarding thest stabus of gisrarion i accordance with the Micrd, 3mad and
Wberien Frteipelses Davwaopment Act, 2006 {"The Act”). Gt of the siene, wendors wio did rot send any confliemation hizm Sean L kers ko
b van MSKAE vendors Disclosurs requiied under Sctian 31 of the MEMED A, 2004 5 a5 yrider -

6 At e anid

Intmre et deae o sugphices negivtered under thes At kel rem sndng oninain &6 ar yeas
anid

Princips! amounts paid ko supphers regiviersd wackir th Act, Bapard tha spopoizd]
day during tha yaar

inksrest paidother e uider Secion 16 of the At to suppliens reglstared undar
the Act, bgipnnd the appoinked i duting The yea

Inkarest pald prrksr Sartion 16 of tho Aot bo saonlers repabeced undler o AT,
besond the nppointad day duning the yeer

Int=sesr dupand payabe lowands suppicrs regislered wnder tha MEMED AL, 200G
Foir payrmeErils slsady meade

Further Interest remalnlng das and payahls lor oaier yeam

| in Lakkal
- Fasr the year ended 31 Far the yaar anded 31
Particaliri
flarch 2025 hll..:h!ll!E
Privecigad amaued due 1o suppliers regisberad wled the Aot 3ed remaining wipaid 8460 e

Metg Ma. 51 - BPAIRMENT LOSSES

A bt e by e rranagemant of o company, non finsrcil faets of the company fave Rod begh i ired deing the pear ans e =
s Indication of @ potential inpeament biss, thergdane the need to mike s @psnasion of necovernbbe smounk doed el arsd

miole Mo, 53 - INVESTMENT PROFERTY [Ind A5 40}
{i] Bmout recogeined in Statemant of Profit & Less for invesiman Progerties

| in Lakhs]
Ty For the year ended 31 Eaf this yesr andoed 31
March 2026 hllarch 2015

— —

erial incoma DD L a2

ainterarce & S5hai Remburamaeis el 1383 3147

Direct geevaiing expensas from prapany geeeruting Rental Incoma {including £T45 15aa
AEpai B Maintenence|

Pralit from Inwistment Property belore depraciation 17T IIL1a

Depreciation 1a45 23,45

Profit from Anvestment Properties 19118 3463

[} Leasing Armargemants

il i ehassilied G5 Ewestment Propien s ang [e2ed 10 tanants wdss o term operating lowses with rantats pagable morahly. The
prommary rectassiTied R 9,87 Cronss fior Proparty, Pland & Eguipment a4 ivessment Froperty on the date of tresdssian tn i A%, Futairi
minimur ezse payments resahble urder loag -t cparting Insses of Investmant Properties foresch of the follosing pesod:

% b Lakhs)

Parliculan A3 At 31 Manch 2036 A ar TE hearch 18
[T T T ——— 3n7.al =ead
Laber thae grve year BUL non @Ler than 5 yesms L, 7asa LASGCE
Labesr tham 5 yeary LAR1AL 471101

Ll Falr value

[Win Lakhs)

Farticulan A% at K1 March 026 A 2% 31 March 2025
[Fnjp-ert‘pt‘l_l.il_ﬂélﬂ 558614 5, B0 04
TOTAL E'.SBB_.I.'H- 5,000
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G01169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi - 110 019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Mat=Na, 54 - ADDITIONAL DISCLOSURE UNDER PARA 53 OF IndA5 115 - LEASES
i. tddiianat disclosuras required undér Para 53 of Ind A5 126 are as under -

[in Lakhs)
Far the year ended 31 For the year ended 31
Particulars
Biarch 2016 March 2025
Dwpredatan charge for right-of-use assets by class of underhying set aEs 0.67
= .74

IFtarest expense on lease Eobifities
Incame from mabibsaibng right-of-ue ssets - i

Intarest income on lease rasivabios 1.34 1.36
Tatal eash sutflow for leazes (014 871
Additiant to rght-of-ise 33et - 2.59
Carrying ampourt af ight-ofuse astets 2t the end of reporting period 1.03 La?

i, fight af ugs assets accaunied I for fznd recsived from Karnataka industrial Dewelegment Board measuring @ total of 50 afres, ot ol
which, 38,63 acres has been further sub-lessad on sub-lease cum salé bash tovariout Finaneisl Institutions. Further, an grea of ¥ acres has
hean roserved a5 ares lor cammon Fadities develcament, The company still hoids land measuring 4.37 acres ax inventories on lease cum

qale hasks,

Mt Mo, 55

Ac por Company palicy, ivvestmertt held In Jangipar Bongal Mega Fordpark Lisnbted was revalued during 203526, Vstuation from HEI
ermpanelled valuer was obtained by IVCF, Based an the valustion repart value of Rs. 1.40 per share hes begn considersd by both the
carmpanias, This has resulted In impairment of previous yesr fair value from Bs 176 per sharn to Ale 1.40 perghara lsading toonet koss an

fairvalee changes of Rs. 30052 Lakhs,

Mote Mo, 56 - DUES TO SAMALL SCALE INDUSTRIAL LNDERTARINGS
Thiere are o dues payable o Small Soale Industrial Undertakings as defined unger Indugtries |Davmlapment & Regulation] Act, 1953 a8 at

the perod end

Mente Mo, 57 - DEFERAED TAX ASSETS [/ (LIABILITIES)

i% bn Lakka]
| Parhitulars Amdund
Cafarred Taw fisssts  [Liabilitles)
Opening Balance |=09.45]
Mgt Additiona (2083
Mgt Deferrod Taw Assaty [ |Liabiditas) 1530.30]

Eefer Mote na. 25

Hote Mo, 58 - CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE /s 135 OF COMPANIES ACT, 2014

[ im Lakhs)
For the year endesd 31 For the pear anded 31
Particulars Aairch a0z March 2025

Gross Amaunt required to be spant by the company 33,33 18,45
Mmicrt spant by the sampany duning the yearon =
&, Constructian facquisiiban of assets .
b, taveasds P Care Funid 5.0% 810
c. Towards various prajecks 25.73

Dwstalls are mentioried 83 per Anrexare - 4, furthar the tomgany hawe made previsian for baenes funds e, s 2.50 Lakks Tar C5R, which
ad Been ransfiurned 1w Unepent Afc FY. 25-16 during the year
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Mon-current As

Noto 90 L ek e Ittt S S

A. Background and Nature of the Transaction
The Company [(IFCI Infrastructure Development Limited) ocwns and ocperates a luxury commarclal servicad
apartment known as 0L Suites’, located at Piot 44, Distnct Centre, Mayur Vihar Phase-l, New Deihi — 110081
[the Praperty’ or the 'Disposal Group), The Digposal Group comprises:
*«  Freehold land admeasuring 4, 013,37 sguara metres;
«  Nine-stoney buitding with 8 1otal constructed ares of epproximeately 16,630 square metres comprising 82
keys (52 Stedia units, 28 One-Bedroom units, and 14 Two-Bedroom units),
« Al furniture, fixtures and fittings forming part of the Propary.
« Al plant and machinery forming part of the Property, including building senvices, gymnasium aguipmant,
ard swimming poo infrastruciure;
A multi-cuisine restaurant { The Epicure) measuning approximately 226 square matres with seating capacity
of 126 Covers;
»  Two conferenca | banguet halls {SILVD — 200 square metres, SHEE0L — 180 squana melres), and
*  Threa |evels of bazement parking with a [ofal area of B B28.04 square meirgs.

The Disposal Graup doss NOT include the IDL Suites' brand neme, frademarks, service marks, logos, or any
associaled intellectual property, which shall be retained by the Campany.

The Board of Directors of the Company, having regard to ite strategic objectives and capital allocation priorities,
approved the sale of the Disposal Group a8 a going concern. SBI Capital Markets Limited ('SBICAPS') was
appointed as Transaction Advisor pursuant to an engagement agreement dated August 13, 2025. A Praliminary
Infarmation Merncrandum cum Regquest for Proposal was published on January 300 Z026 and the E-Auction is
scheduied for March 19, 2026, with the targeted completion of transfer by June 18, 2026.

B. Classification as "Asset Held for Sale'

In accardancs with Ind AS 105, 2 non-current asset (or disposal group) is classified as held for sala when is camrying
amount will be recovered principaily through a sale transaction rather than through centinuing use. The Company
has assessed that all of the fafiowing conditions prescribad under Ind AS 105 were met as at January 30, 2026 (the

'Classification Date’;

Condition {Ind AS 105) Assessmentl — DL Sultes Conclusion

| Board of Directors approved the sake and
- | appoirtad SBICAPS as Transachon
1 "Tmﬁ“m:m COMMAMENt 188 | 4gvicor vide agreement dated August 18, | Met o
plan 1o -3¢ | 2025, A farmal Board resolution to selli m |
place. !
| IIDL Sultes is operational and being sald | '
; , , | an an "as-is, where-is' basis. Mo major
|2 Assel availabie for n‘ng:duatu | capital wark & pending. The property is | Met v
ol s | available for handaver upon execution of |
| definitive agreemenis. |

Active programme to locate s | A competitive bidding process hag bean Met o
buyer initiated | laznched via PiM Cum RFEP published on
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Sasle highly probabie —

4 expected within 12 months

Aszet actively marketed at a
E | price reasonable relative to fair
vaiue

Actinns required to compiote
| & | the plan unlikely to change
| | significantly

January 30, 2028 an multiple oublz
platforms (auctiontiger. net. shicaps.com,
iidlindia.com, ifeilfd.camy),

Bid Due Date: March 06, 2026, E-Auctan;
March 19, 2026. Letier of Intent. March 21,
2026, Transfer: June 1%, 2028. The entire
sale process s expected to be completed
within FY 2026-27 41, well within 12
monthe of classificatan,

Resarva Price set at #148.50 Crore. &n
independent registarad valuation was
obtalned fram Fulurevalue Advisors Indis
Private Limited, |BEI regisiration number
IBBIRY/D220187/12230 on 02.04 2026,
which gssessad the fair valus at Rs
166.56 Crore

The Company has obtained all necessary

internal approvals. No reguiationy o
statulony impediment has bean identifad
that would significantly alter ar withdraw
the sale plan. Appravals from Competant
Autharity are obtzined / in procegs

| Mt

Accordingly, the Disposal Group has been classified ss ‘Non-current assats ciassified as heid for sale” with effect
fram the Classificstion Date, in accordancs with paragraphs 7 1o of Ind AS 105

C. Assessment — Discontinued Operations

& disposal group is classified as a discontinued opesation under Ind AS 105 anly If it represents a separate majar
line of business or geographical area of cperatians, or s a subsidiary acquired exclusively with 2 view to resale.

The Company has assessed that the Disposal Group (IDL Sultes) does NOT constitute a discontinued operation

for the following reasons:

« [IOL Suites represents the Company's hospitality / serviced-apartment segment, which s one of several
aciivities conducted by the Company. The Gompany's other activilies Include development of residential
real estate projecls and Project Managermant Consultancy services for institutional clients.

«  The hospitality segment does not constitute a 'separate major fine of business' in the context of the
Compary's overall cperations. It represents 32.21% of total assels and 52.30% of total revenue of the
Company as at the Classification Data.

+  The Dizposal Group is not & subsidiary of the Company and was not acqusred exclusively for the purpose

of resgle.

Accordingly, the results of HDL Suites are not prasented as a single post-iax line in the Statenent of Profit and Loss
a5 3 discontinued cperation. The revenues and expenses of DL Suites continue fo be presented within the
respectiva line items of confinuing operations up ta the Classification Date | date of fransfer, whichaver is earlier.

DO. Measurement of the Disposal Group

0.4 Measurement Basis
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Upon classification as hald for sele, the Dispozal Group was measured gt the lower of its carrying amount and kair
value less costs to sell 'FYLCTS"), In accordance with paragraph 16.of Ind AS 105, Depreciation on all assets within
the Digposal Group ceased with effact from tha Classification Data

D.2 Carrying Amount of the Disposal Group
As at Classification As at March 31, 2026

Component of Disposal Group

Drate (% 0 Lakhs (% in Lakhs)

Fieehaid Land 6,186.12 6,196 12
Buildireg {net of accumulated depreciation) 5,108,588 5198 88
Plant and Machirary (ne-t of accumulatad = «1-E-E:._EE - 420 BEI
degreciation)

_F:r'u'ur& Em_res and Fittings (net of sccumulatad - ETE-A -' o o aT.EA_
dapra-matu::-n] |
Oiffice: Eqmpment [n&t of accumulated depreciation) . 544 544 |
Intangible assets (nat n!a:cumulatm:l depraciation) . i | | .11 I
Other assats di rm_-::ﬁ;aTttll:-u able !n tc'ra Duspgs.; i Dl 4881 45;%.
Group
Sub-total — Non-current assets 14.957.40 14.557.40
Inventorles {siores and spares attributable o : Mdﬂ | .‘33?9

| oparations)
Sub-total — Current assets T T mw
L.m |mpa;rrmnlilgu;’mmgmwd an : onn | 000
Total — Assets of Disposal Group (A) | 1500188 | 14,991.18
Liabilities dirgatly associated with the Disposal Group ' |
En'_lph:lyaa benefit ubllgmana qattrlbutabre o iDL : G267 0o BT
Suites)
ETPL;:.EELTE?WB*W assoclated with a7 62,67

BTSN $  ox 1489850

Mota: Assels and liabilities of the Disposal Group are presented as two separate gross line itesms an the faca of the
Balance Sheet and have not been offset against sach other.

0.3 Fair Value Less Costs to Sell

Tha Company obtained an independenl valuation of the Disposal Group from Futurevsiue Advisars India Private
Limited, g registerad valuer under the Inschency and Bankruptcy Board of Indla {IBEI) ! Rule 11UA of the Income
Tax Rules (as applicable), holding registrafion number IBBUYRVAD2/2018012230. The valuation repart daled
(2.04,2026 was submitted by them using Markst approach mathodalogy. The fair value of the Disposal Group as
assassed by the independent valuer was Rs. 18,647 &7 Lakhs.
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Cests to sall include direct incremental costs attributable to the disposal The Company has estimated these as
follenws:

Cost to Bell Component Amount (¥ in Lakhs)
Transaction Advisory fees payable by IDL to EBICAPS 91.80
Legal and due difgence cosis bome by DL il
Other direct transaction costs atinbutabiée to the sale Wil
Mala St.,-qmp -nfu.l'_'.-'. ragisiration, GST — bome by Successi | Nil
Effdar {par AFP Clause 2.5 20) .
i Nu:;;aﬁ'ﬂs under Seclion 194-14 — deducied by Dutyer no cost 1 T Nil
tor DL
Total Estimated Gosts to Sell . 9180

FVLCTS (Fair Value Less Costs to Sall) 1E.E-EET

D4 Impairment Loss | (Galn) on Classification

Item #in Lakhs

Camying amaunt of Disposal Group immediatsly bators

| 1

|

classificatian ! 145953 |
FVLCTS as datermined above | 18.555.87
Excess of Carrying Amount over FYLCTS — Impairment | Nil

Loss recognised - B

Mo impairment loss has been recognised in the Statement of Profit and Loss for the year anded March 31, 2026,
within continuing cperations

In the event tha FVLCTS excesds tha carying amount. no gain is recognised at the classification stage. Any gain
on final disposal will be recognised in the period of transfer.

Subsequent fo claseification and up to the reporting date (March 31, 2026}, the FVLCTS was remeasured at s
16,5585 &7 Lakhs, The cumulative impairment recognised as on March 31, 2028 is NIL Any recovery of previously
recoanised impairment has been capped at the cumulative impalrment previgusly charged, in accordance with
paragraph 21 of Ind AS 105

E. Cessalion of Depreciation and Amaortisation

With effect from the Classification Date | e January 30, 2026, depreciation and amortisation on all tangible and
intangibla assets forming part of the Disposal Group have ceased, In accordance with paragraph 25 of Ind A5 108,
The depreciation chargad to the Statement of Proftt and Loss up to the Classification Date was Rs. 26291 Lakhs
for the current year (FY 2025-26). No depreciation has been charged on the Disposal Group assats for the period
from the Classification Date to March 31, 2026

Had the Dispoeal Group not been classified as held for sale, the dapreciation that would have been charged for tha
pariad from the Classification Date to March 31, 2026 would have been approximately Rs, 52.97 Lakhs.

F. Presentation in the Balance Sheet
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Thie assets and liabilities of the Disposal Group are presented as separate line items on tha face of the Balanca
Sheet as at March 31, 2025. The assels are presented under ‘Currant Assats’ and the liabifities are presented under
'Current Lizbilities’, as tha transfer is expected to be completed within twelve months of the Classification Date
Asselz and liabilities have nat bean offset.

e A = 4= - March 31, 2026 March 31, 2025
Balance Sheet Presentation (% in Lakhs) {® in Lakhs)
Current Assats
Won-currant assets classifiad as held for sale | 14, 851.20 —

Current Liabilities

Liahilitiss directy assosiated with assets classified as neld
far sale

B2 &7 —

The comparative pericd (March 21, 2026) balance shest has not been restated, as the classification as hald far
saia did not exisl in that panod

&. Revenue and Results of the Disposal Group {Continuing Operations)

As stated in Section G above, IIDL Sultes does not constitute 8 discontinued operation. Accordingly, the revenue
and expenses of [I0L Suites ame included within the respective ling lterms of continuing cperations in the Statemant
of Profit and Loss. For the purpose of transparency and in accordance with Ind AS 105 paragraph 33, the following
gummarised financial performance of the Disposal Group is disclosed:

Statement of Profit and Loss — lIDL Suites I';‘;;E'j‘fr:; {T"‘L‘I':;::E'
E;:ﬁ::érﬁgnggfgmn; {Room revenue, F&B, event & | 1.969.27 | \ €48 58
Other Inco ;'-a | 118.863 - ELE

Total Revenue ) = = 208780 | 203453
Employse Benefits Expanse g 526,39 | 48402
Costof Sales - ' 18658 188.21
Depreciation ;and_ﬁm‘.:lriéﬁth:-n [_up ta Gia.s.siﬁcatlnn Da_taj - - _263.511 5 __31553
Flrance Eu-.=.1sm . | {:I..'EZIEI - Dﬂ
' Other Operating Expanses 824,77 500,88
Total Expenses (1l) . 80278 | 1eessa
Profit | (Loss) before impairment {1 — I} ! 285.15 I 144.84
impairment loss recognised on classfication as held for ol i i) |
sale | _
Profit | (Loss) befors tax 286.15 14484

Mote' The above rasults represent the ravenues and expenses dirsctly attnbutable to [IOL Suites for managemant
information purpeses. Thay de not inciuda corporate overtiead allocations, Tax expense has been allocaled on 8

specific identification basis to the extant practicadle.
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H. Expacted Gain / (Loss) on Disposal — information

The transaction has nof been completed as at March 31, 2026, Accardingly, no gain of loss on disposal has been
recognized in the current year. Upon completion of the fransfer (axpecied June 19, 2028), the Company will
recagniza the gain or loss on disposal calcylsted as:

ltem Fin Lakhs

Sale consideration received (quated price of Suctessiul Bidder) 15.300.00 |
| Less: Costs fo sel bome by IIDL p1E0 |
Net Sale Proceeds 16,208.20
i Lags: Carrying amaunt of Disposal Group assets - . T4,991.20 |

. Adl:l_':_arryl_ng El_mr:lunt of Disposal Group Iiamllh'_as _dar;cn_:_mlsad Yo geliL 11 ¥ 267

Gain | {Loss) on disposal — to be recognised in FY 2026-27 P&L 30857

The Heserve Price for the transaction as disclosed in the PIM Cum RFP is ¥148.90 Crore (14 850 Lakhs). The
final consideration has been determined through the E-Auction process. All costs of transfer Including stamp duty,
reglstration charges, GST (if apphcable) and TDS under Section 124-14 of the |ncome Tax Acl, 1881 ane
contraciually the responsinility of the Successful Bidder,

I. Employes Benefil Obligations Associated with the Disposal Group

DL Suites currentty has 41 employees on its rolis, including these on Fixed Tern Contracts. The PIM Cum RFFP
requires the Successful Bidder o offer emplaymant to these amployees, subject o applicable law and emplayes

consant

In eccordance with Ind AS 18, the Company has assessed the employes benefit obligations atiributable to HOL
Sultes ampboyess:

Carrying Value as at

Employee Benegfit Obligation March 31, 2026 (2 Accounting Treatment
Lakhs)

' d in fiabilities of
Gratulty chigation (defined benafit) Bi34 | R “’W‘"ﬂm ¥
Compensated ab;anmas fleave 1133 Instuded In Kablites of
encashment) : disposal group

If and wien employess of IDL Sultes are transferred to the Successful Bidder with their consent, |he Company wil
derecognise the associated defined benafit obligation. Any difference Detween the liEkility derecagnisad and the
sattliemeant value (i differant) will be recognised as a curtsiimant gain or loss in the Statement of Profit @nd Loss in

accordance with Ind AS 19 paragraph 28-101.

J. Regulatory and Taxation Considerations
The follewing regulatony and fex aspects are ralevant to the fransaction

*  Goods and Services Tax (GST). The transaction is structured as a transfer of going concern. If the transhér
quatifies =5 & supply of a going concern' and satisfies the conditions of Entry 2 of Notification Na, 1252017-
Caentral Tax (Rate}, it may be exempt from GET. In the event GST is ultimately held appBcable, the sames
is to be bome by the Successful Bidder as per Clause 2.5.21 of the RFP
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«  TDS under Section 194-14; The Successful Bidder is required to deduct tax at scurce at the applicable rate
on the sale consideration, The Campany will obtain the TDS cerificate (Form 188) from the Successful
Bidder and credit the same against its tax [Ebility.

. Capital Gains Tax The ssle of the Disposal Group will give rise to capital gains in the hands of tha
Company. Gaings on freehold kand and building held for more than 24 months will be treated as long-tem
capital gains. The applicable tax rate shall be as per the provisions of the Income Tax Act, 1861 prevailing
at the time of transfer, The Company has inftisted a computation of estimated tax fiability on the expectad
gain

« Stamp Duty and Registration: Stamp duty and regisiration charges are to be borne entirely by the
Succassful Bidder as per Clause 25,20 of the RFP.

Approvals: The Successful Bidder |s responsible for obtaining pest-gale approvals. including from local
municipa! authorities, RERA (if applicable), and any change of land use approvals as required.

K. Subsequent Events {Post March 31, 2026}

The fallowing events relating to the ransaction occurred { &re expectad to occur afier the Balance Sheet date and
before the date of approval of these financial sistements by the Board of Directors:

Accounting Treatment

Mon-adiuating subsequant avent
E-Auction conducted — Successful Bidder — disclosed ocnly, sale nat yet

determined at a price of R4, 153 Crore complete at March 31, 2028

Karch 18, 2026

Letter of Intent (Lal} issued o Successful Nan-adjuating subsequent eveni |

March 21, 2026

: — disciased only, no revenua
Bidder | recognifion af Lol stage |

Aoril 20 2025 Tranche | payrmant - 15% of quoted price Tio be recogrized a5 advancs
t ol adijusted for EMD - expected from Successful | received in FY 202627 Q1; nat |

June 19, 2026 | Tranche Il payment and transter of titie to zac';;;%;ﬂm; ;; gjf::zi]g"wp"
[expected) Successful Bidder - completion af transaction | gisposal in F¥ 2026-27 P&L

L. Maovement in 'Mon-current Asssts Classified as Held for Sale’

Particulars ¥ in Lakhs

Opening balance as at April 01, 2025 | Nil |
Add: Carpying amount transferred from Mon-current 14957 40 |
Assels on classification . =)
Add: Carrying amount transferred from Current Assels on 13.70
ciagsification iy i
Less: Impairment loss recognised on classification I N ]
Less: Further impairmeant recognised during the year (if Ml
any) _ . _
Add: Reversal of impairment during the year (capped at Nil
cumulative loss) o I e -
Less: Assate disposed / transferred during the year [ = i = Nl .
| Closing balance as at March 31, 2028 | : 14,881.20 |
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IFCI INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0OI169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi- 110019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Note Mo, &0

i} The Company holds legal ownership and possession of four freehold plots situated at Plot No. C-31 to C-34, Ramprastha Colony,
Ghaziabad [Uttar Pradesh), Howewer, it has been cbserved that, due to an inadvertent erree, Plot Mo, C-33 and C-34 have been recordad If
the hooks of accaunt in place of Plot No, C<24 and C-25, resulting in & mismateh batwasn the plot numbers as reflacted I thia books of
accaunts and thase mantioned in the corresponding sale deads

The Company has inltiated nocessary steps with tha builder/develaper far ractification of the sale deads and relsted documants. The
rectification process is corrently In progress as on March 31, 2026

Il} The Company has 12 top lloor 2 bk residential frats situated at plot no C-1/2, C-6/7 and C-75 (4 fiat in each plot) Ramprastha Colany,
Ghaziabad, L.P., thess flats are #xisting property of IDL which are not as per sanction plan and apphicable FAR, In cage of change in FAR
guitlelines, these flats can be regularized, (DL has leased gut thess 13 flats and earning rental income of Rs. 2.35 lakh per manth.

Mate Mo, Gl
In ease of /s Holistic Urban Innovation Pet. Lid., case was filed with CBi dated 24.11.2018, permission for prosecution has been granted
againgt some of the offidats of DL, The investigation is under procass.

Mobte hlo, 62

Additional distcasure parscant to Part 1) of Schadule 1l of The Companies Act, 2013 Is as undar -
(% In Lakhs

Met Assets e, Tatal Assets minus Total Liabilities Share In Profit or Loss
Mame of the Entity %:age of Consolidated SYage aof Consolidated
Mok Assets e Profit or Loss i
Indlan Subsidizry
iDL Reattors Private Limited 2.15% 1.132.65 13.61% 2004

Motz Mo 63 - Balance Confirmation
The balances of Trade Receivables and Trade Payable are subject to confirmation.

Mobe Mo, B4
Erevious period fleures have been regrouped [ rearrangad./ reclassilied, WREFEVEr NECESSACY, to make them comparable 1o the current
year's presentation.

Mote Mo, 65

The camgany & using thid party eccouting softwere for malntaining beoks of scoounts. Thare is a Featurs of Maker checker mechanism
Iiser wise adit bop. snd audit trall is available in the softwars.
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IFCl INFRASTRUCTURE DEVELOPMENT LIMITED
CIN : U45400DL2007G0I1169232
Regd. Office - 7th Floor, IFCI Tower, 61 Nehru Place, New Delhi- 110019 (IN)

CONSOLIDATED NOTES FORMING PART OF BALANCE SHEET
as at 31 March 2026

Mote Mo, 66

The notes refarred to above from an integral part of the Financial Statements. As per schedule Ill, Annexure I [Ratko), Annesure 2 [Debtor:
Apeing), Annexure 3 [Creditors Ageing] & Annaxure & {058 Disclosure} are integral port of the Financial Statemants.

As por our report of even date attached

For VPGS & Co. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
FRMN: 5079710
Ej- S/
- [Armrendra Kummat) iSechikanta Mishra)
DiM: 10473658 DIk D2 T5506E
A Vivek Raheja MANAGING DIRECTOR DIRECTOR
PARTHER
M. Mo, 094781
Sy sy
{Nidhi Agarwal) [Pooja Vanjani]
Date : Aprll 22, 2026 M. Mo 4133217 B, Mo, © 22668
Flace ! New Dalhi CHIEF FINANCIAL OFFICER COMPANY SECRETARY
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Annexure-4

Corporate Social onsibility {CSR
Total TSR obligation for the financial year 2025-26 is Rs. 33,31,912/-. IFCI Infrastructure
Development Ltd spent Rs. 30,81,912/- and made a provision of Rs. 2,50,000/- towards
CSR initiatives.

Details of CSA spent or unspent during the financial year—

Amount unspent
Total Amount Spent for the Financial Year Provision made for unspent
2025-26 amount
Amount Rs Date
Rs. 5,098,323/ PM Care Fund Rs. 2,50,000/< 31-03-2026

Rs, 5,256,667/ Social upliftment & Development
for Health Action

Rs, 2.50,000/- Odisha Corporate Foundation

Rs. 12,90,000/- Healthy Aging india

Rs. 5,05,922/- Shanti Sahyog

Rs. 30,81,912/- Total

Total C5R obligation for the financial year 2024-25 is Rs. 28,46 461/, IFC| Infrastructure
Development Ltd spent Rs. B,10,261/- towards PM Cares Funds on 27-03-2025 and
made a provision of RS, 20,36,200/- towards C5R initiatives.

Details of CSR spent or unspent during the financial year -

Ameunt
Total Amount Spent for Unspent
theFinancial Year- Pravision made for unspent amount
2024-25
Amount Rs. Date
Hs. 8,10,261/- Rs. 20,36,200/- 31-03-2025
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